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7 April 2021 

 
Subject: Invitation to the 2021 Annual General Meeting of Shareholders  

Attention:  Shareholders of CPT Drives and Power Public Company Limited 

Enclosure: 1.  Copy of the Minutes of the 2020 Annual General Meeting of Shareholders 

 2.  QR Code to download the Annual Report and/or the Financial Statements of the year 2020 
in the digital format 

 3. Brief profiles of the persons being nominated as the directors to replace those who retired 
by rotation 

 4. Capital Increase Report Form (F 53-4) 

 5. Proxy Form A, Form B, and Form C 

 6. Profiles of independent directors being nominated as proxies 

 7. Explanation of meeting registration, proxies, documents, and the evidence to be shown on 
the meeting date, as well as voting procedures        

 8.  Company’s articles of association relating to shareholders’ meeting 

 9.  Map of the venue for the meeting  

 10. Request Form for the printed version of the Annual Report and/or the Financial 
Statements of the Year 2020 

The Board of Directors of CPT Drives and Power Public Company Limited, hereinafter referred to as the 
“the Company”, resolved to hold the 2021 Annual General Meeting of Shareholders on Tuesday 27th Apirl 
2021, 10.00 a.m., at Miracle Grand Convention Hotel, located 99 Kamphaeng Phet 6 Rd, Talad Bangkhen, 
Laksi, Bangkok 10210 (registration starts at 9.00 a.m.), with the following agenda. 

Agenda 1   To consider and certify the minutes of the 2020 Annual General Meeting of 
Shareholders 

Facts and Rationale: The Company held the 2020 Annual General Meeting of Shareholders on July 1, 
2020, and prepared the said minutes, including sending a copy of the said minutes of 
the meeting to the Stock Exchange of Thailand within 14 days from the meeting date 
as required by law. It was also published through the Company's website for 
shareholders to acknowledge and check the validity. Its details were in Enclosure No. 
1, which was sent to the shareholders together with the notice of this meeting. 

Board’s Opinion:        The Board of Directors has considered that the Minute of the 2020 Annual General 
Meeting of Shareholders was recorded wholly and correctly. There was no 
shareholder objection or amendment. Therefore, it is deemed appropriate to propose 
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to the 2021 Annual General Meeting of Shareholders Year to consider and approve 
the Minute of the 2020 Annual General Meeting of Shareholders. 

Resolution:   This agenda's resolution must be reached by the majority of votes of attending 
shareholders who cast a vote, without counting those who abstained as a base for 
counting votes. 

Agenda 2   To consider and acknowledge the operating results for the year 2020  

Facts and Rationale: To comply with Clause 39 of the Company's Articles of Association, this stipulates 
that the Annual General Meeting of Shareholders shall consider and acknowledge the 
Board of Directors’ report showing the business performed by the Company during 
the past year. The Company has summarized the Company's operating results and 
essential changes and its subsidiaries in 2020 in the Annual Report. Therefore, 
request the meeting to acknowledge the Company's operating results for 2020. The 
details appeared in Enclosure No. 2, which was sent to the shareholders together 
with the notice of this meeting. 

Board’s Opinion:  The Board of Directors has considered and deemed to propose to the 2021 Annual 
General Meeting of Shareholders to acknowledge the operating result for the year 
2020. 

Resolution:   This agenda is included for acknowledgment and needs no resolution. 

Agenda 3   To consider and approve the financial statements for the fiscal year ended 
December 31, 2020 

Facts and Rationale: According to the Public Company Limited Act B.E. 2535, Section 112 (and 
amended), and the Company's articles of association Clause 64, requires the Board 
of Directors to prepare a statement of financial position (balance sheet) and the 
Company's income statement at the end of the fiscal year to propose to the Annual 
General Meeting of Shareholders for consideration and approval. The Board of 
Directors must arrange for an auditor to finish reviewing the balance sheet and 
income statement before proposing to the shareholders' meeting. 

 
   In this regard, the Audit Committee has considered and reviewed the Company's 

consolidated financial statements for the fiscal year ended December 31, 2020, which 
has been audited and certified by Mr. Yuttapong Chuamuangpan, Certified Public 
Accountant No. 9445 from ANS Audit Co., Ltd. Therefore, it is deemed appropriate to 
propose to the Board of Directors for approval to present to the 2021 Annual General 
Meeting of Shareholders to consider and approve the Company's financial statements 
for the year ended December 31, 2020. 
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   The Company's financial statements for the fiscal year ended December 31, 2020, 
appear in the topic "Auditor's Report" and "Statement of Financial Position" pages 53-
63 of the 2020 Annual Report. The details appear in Enclosure No.2, which was 
sent to the shareholders together with the notice of this meeting. The essence is 
summarized as follows: 

 
 (Million Baht) 

Items 
Annual Consolidated Financial Statements 

2019 2020 

Total Assets 1,192.95 1,269.25 

Total Liabilities 222.07 267.09 
Total Shareholders' Equity 970.88 1,002.16 

Total Revenues 584.40 949.50 
Total Expenses 595.50 943.97 

Profit (Loss) for the year (9.85) 5.52 

Board’s Opinion:  The Board of Directors has considered and deemed to propose the 2021 Annual 
General Meeting of Shareholders to consider and approve the Company's financial 
statements for the fiscal year ended 31 December 2020, which was audited by the 
certified auditors and reviewed by the Audit Committee as per details proposed 
above. 

Resolution:   This agenda's resolution must be reached by the majority of votes of attending 
shareholders who cast a vote, without counting those who abstained as a base for 
counting votes. 

Agenda 4   To consider and approve the dividends payment and allocation of the net profit 
as a legal reserve 

Facts and Rationale: To comply with Section 115 of the Public Limited Companies Act B.E. 2535 (and 
amended) and Clause 39, Clause 53, and Clause 54 of the Company's Articles of 
Association, requires the shareholders' meeting to consider the allocation of profits 
and the payment of annual dividends. However, the dividend payment of the 
Company must be paid from the profit. If the Company still has accumulated losses, 
it is forbidden to pay dividends. According to Section 116 of the Public Limited 
Companies B.E. 2535 (and amended) and Clause 57 of the Company's Articles of 
Association, the Company is required to allocate a portion of the annual net profit as 
a reserve of not less than 5 percent of the net yearly profit and deduct by the 
accumulated loss brought forward (if any) until this reserve is not less than 10 
percent of the registered capital. 
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   The Company has the policy to pay dividends to shareholders at the rate of not less 
than 40% of the net profit after corporate income tax and legal reserve. However, 
such dividend payments may be changed. It will depend on investment plans, 
liquidity, needs, and other future suitability. 

   From the operating result ended on December 31, 2020, there was a net profit 
according to the Company's separate financial statements amounting to 5,574,577.20 
baht. The Company, therefore, deems it appropriate to propose that the shareholders' 
meeting consider approving the allocation of the net profit from the year 2020 
operation as a legal reserve of 278,728.86 baht (not less than 5% of the net profit for 
the year 2020). 

   From the operating result ended on December 31, 2020, there was a net profit 
according to the Company's separate financial statements amounting to 5,574,577.20 
baht. The Company, therefore, deems it appropriate to propose that the shareholders' 
meeting consider approving the allocation of the net profit from the year 2020 
operation as a legal reserve of 278,728.86 baht (not less than 5% of the net profit for 
the year 2020).  

   After the legal reserve allocation, the Company still has retained earnings in the 
amount of 25,721,433.78 baht. Therefore, the Company deems it appropriate to 
propose the 2021 Annual General Meeting of Shareholders to consider and approve 
the dividend payment from such retained earnings at the rate of 0.02 baht per share, 
totaling not exceeding 18,000,000 baht, which is following the Company's dividend 
payment policy.   

   The comparison of the dividend payment in the past year is as follows: 

 

 

 

 

 

 

 

 

Details of the dividend payment 2019 
2020 

(Proposed 
year) 

1. Net Profit (Loss) According to Separate 
Financial Statements (Baht) 

(9,710,958.05) 5,574,577.20 

2. Number of Shares 
2.1 Interim dividend payment 
2.2 Annual dividend payment 

 
- 
- 

 
- 

900,000,000 
3. Total dividends paid per share (baht: 

share) 
3.1 Interim dividend (baht: share) 
3.2 Annual dividend (baht: share) 

 
- 
- 

 
- 

0.02 

4. Total dividends paid (baht) - 18,000,000 
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Board’s Opinion:  The Board of Directors has considered and deemed appropriate to propose to the 
2021 Annual General Meeting of Shareholders to consider as follows: 

1. Approve the allocation of the net profit from the year 2020 as a legal reserve of 
278,728.86 baht. However, after allocating the said reserve capital, the Company 
shall have a legal reserve in the total amount of 25,721,433.78 baht or 
equivalent to 3.79 percent of the Company's registered capital. 

2. Approve the payment of dividends from the Company's retained earnings at the 
rate of 0.02 baht per share, the total amount not exceeding 18,000,000 baht. 
The proportion of the Company's dividend payment is under the ratio stipulated 
in the Company's dividend payment policy. 

   In this regard, the Board of Directors has resolved to determine the list of 
shareholders entitled to receive dividends (Record Date) on March 16, 2021, and the 
dividend payment date on May 25, 2021. The right to receive the said dividend is still 
uncertain until it receives approval from the 2021 Annual General Meeting of 
Shareholders. 

Resolution:   This agenda's resolution must be reached by the majority of votes of attending 
shareholders who cast a vote, without counting those who abstained as a base for 
counting votes. 

Agenda 5   To consider and approve the appointment of directors replacing those who retire 
by rotation for the year 2021 

Facts and Rationale: According to the Public Company Limited Act B.E. 2535, Section 71 and the 
Company's articles of association Item 22, defines that at least one-third of the 
number of directors shall vacate office at every Annual General Meeting of 
Shareholders. If the number of directors is not a multiple of three, then the number 
nearest to one-third shall vacate office. The director who vacates office under this 
section may be re-elected. The directors to vacate office in the first and second years 
following the Company's registration shall be drawn by lots unless otherwise provided 
in the articles of association. In every subsequent year, the directors who have been 
longest in office shall vacate office. 

   At present, the Board of Directors consists of 9 directors. In the 2021 Annual General 
Meeting of Shareholders, 3 directors have to retire due to their term of office 
expiration. 
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      List of Directors        Position 

1) Assoc. Prof. Prapas Praisuwanna   Chairman of the Board and Independent  

         Director 

2) Mr. Worapoj Yodsatat     Audit Committee and Independent  

         Director 

3) Mr. Somsak Limprasert           Director and Chairman of the Executive  

       Committee 

 

   The Nomination and Remuneration Committee has taken into account the criteria and 
procedures of nomination by considering individuals' qualifications. Those three 
directors who will retire by rotation are competent and good experience in working. 
Besides, they have leadership, broad visions, morals, ethics, and a positive attitude. 
They can also devote sufficient time to benefit the Company's business and have the 
expertise that is beneficial to the Company's operations and does not have prohibited 
characteristics as specified by relevant laws. The Nomination and Remuneration 
Committee has also considered the Board Diversity with the qualifications of 3 
Directors, which is under the composition and structure of the Directors and the 
Company'sCompany's business strategy. Therefore, deem it to re-appoint (1) Assoc. 
Prof. Prapas Praisuwanna (2) Mr. Worapoj Yodsatat, and (3) Mr. Somsak Limprasert 
to hold another term of office. The three directors are not directors or executives in 
other businesses that may cause conflicts of interest or is in a business competition 
with the Company. 

   The nominated persons' profile is shown in Enclosure No. 3, sent to the 
shareholders with the invitation letter. 

Besides, the Nomination and Remuneration Committee viewed that Assoc. Prof. 

Prapas Praisuwanna and Mr. Worapoj Yodsatat, the nominated persons as 

independent directors of the Company for another term, have complete qualifications 

according to the definition of an independent director of the Company per the 

Notification of the Capital Market Supervisory Board. An independent director's 

definition is detailed in Enclosure No. 3, delivered to all shareholders together with 

the notice of this meeting. Assoc. Prof. Prapas Praisuwanna and Mr. Worapoj 

Yodsatat can perform their duties and give opinions independently. They also hold 

the position of Independent Director of the Company not exceeding nine consecutive 

years from the first appointment date (including the agenda proposed for an 

appointment this time). 
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Board’s Opinion:  The Board of Directors, excluding the directors with interests, has considered the 
Nomination and Remuneration Committee's opinion. It is of the opinion that all three 
persons nominated for this time have passed the scrutiny process of the Nomination 
and Remuneration Committee and the Board of Directors. They have qualifications 
suitable for the Company's business and have the knowledge, ability, experience, 
and expertise consistent with the Company's business strategy. They also have 
experience and a good track record with leadership and vision and are able to devote 
enough time, which is beneficial to the Company's operation. They are qualified 
persons and do not have any prohibited characteristics under the relevant laws.  

   Besides, the Board of Directors has considered that Assoc. Prof. Prapas 
Praisuwanna and Mr. Worapoj Yodsatat are qualified to be independent directors by 
definition of independent director of the Stock Exchange of Thailand, including being 
able to express their opinions independently, following the relevant rules. They also 
hold the position of Independent Director of the Company not exceeding nine 
consecutive years from the first appointment date (including the agenda proposed for 
an appointment this time). Therefore, deem it appropriate to propose to the 
shareholders' meeting to consider and approve the election of the three directors who 
will retire from the position listed above to return to serve as directors, including 
independent directors of the Company, for another term.  

Resolution:   This agenda's resolution must be reached by the majority of votes of attending 
shareholders who cast a vote, without counting those who abstained as a base for 
counting votes. 

Agenda 6   To consider and approve the director’s remuneration for the year 2021 

Facts and Rationale: According to the Public Company Limited Act B.E. 2535 (and amendments) Section 
90, and the Company's articles of association Clause 32, the directors are entitled to 
receive remuneration from the Company in the form of reward, meeting allowance, 
commission, bonus, or any other form of compensation following resolutions of 
meetings of shareholders with the votes of not less than two-thirds of the total votes 
of the shareholders present at the meeting. Regardless of whether the amount is 
fixed or the criteria that shall be used for consideration periodically or shall be 
effective eternally until the shareholders' meeting's resolution shall be changed. 

   According to the Company's regulations, the Directors have the right to receive 
allowances and various benefits. However, the above directors' remuneration shall 
not affect the rights of the Company's directors appointed from its officers or 
employees to receive the compensation and benefits as the Company's staff or 
employees. 
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   In this regard, determining the remuneration of directors at the Annual General 
Meeting of Shareholders for the year 2021, the Nomination and Remuneration 
Committee has surveyed the remuneration of other listed companies in the same 
business or having similar size and nature of the business by considering the scope 
of duties and responsibilities. According to the Company's business direction, the 
said remuneration is sufficient to motivate the directors to perform their duties to 
achieve the goals. Besides, there is a transparent process to determine the Directors' 
remuneration to ensure the shareholders' confidence. 

   Therefore, the Nomination and Remuneration Committee deemed to recommend to 
the Board of Directors to propose to the 2021 Annual General Meeting of 
Shareholders to consider and approve the remuneration of the Directors and sub-
committees for the year 2021 within the total amount not exceeding 2,000,000 baht, 
with details as follows: 

   Monetary Remuneration 

1. Annual Compensation 

Meeting Allowance Remuneration 

1 The Board of Directors     

Chairman of the Board of Directors Time    20,000.00  Baht 

Vice Chairman and Director Time   15,000.00  Baht  
2 The Audit Committee     

Chairman of the Audit Committee Time   20,000.00  Baht 

Vice Chairman and Member of the Audit Committee Time   15,000.00  Baht  
3 The Risk Management Committee     

Chairman of the Risk Management Committee 
 

      -None- 
 

Vice Chairman and Member of the Risk Management 
Committee  

      -None- 
 

4 The Nomination and Remuneration Committee     
Chairman of the Nomination and Remuneration 
Committee  

      -None- 
 

Vice Chairman and Member of the Nomination and 
Remuneration Committee  

      -None- 
 

5 The Executive Directors     

Chairman of Executive Committee 
 

      -None- 
 

Vice Chairman and Member of the Executive Committee 
 

      -None- 
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   Such director's remuneration details are at the same rate, approved by the 2020 
shareholders' meeting on July 1, 2020. 

2. Bonuses and Special Compensation 
The Board of Directors will consider as appropriate by assuming the Company's 
net profit, affordability, including business practices in the same industry. 
 
In 2020, the Company had no bonus payments and special compensation to the 
Company's directors. 

3. Non-Monetary Compensation and Other Benefits 
The Board of Directors will consider as appropriate by assuming business 
practices in the same industry. 
 
In 2020, the Company had not paid non-monetary compensation and other 
benefits to the Company's directors. 

Board’s Opinion:  The Board of Directors has considered based on the opinion from the Nomination 
and Remuneration Committee. Therefore, deem appropriate to propose to the 
shareholders 'meeting to consider and approve the directors' remuneration for the 
year 2021 according to the reasons and details above in all respects. 

Resolution:   This agenda's resolution must be reached by not less than two-thirds of attending 
shareholders, without counting those who abstained as a base for counting votes. 

Agenda 7   To consider and approve the appointment of the auditors and their remuneration 
for the year 2021 

Facts and Rationale: According to the Public Company Limited Act B.E. 2535 (as amendments) Section 
120 and the Company’s articles of association Clause 67, requires that the Annual 
General Meeting of Shareholders shall appoint the auditor(s) and fix their 
remuneration on a yearly basis and the former auditor(s) may be re-appointed. 
Besides, according to the Notification of Capital Market Supervisory Board TorJor 
44/2556 Re: Rules, Conditions, and Procedures for Disclosure regarding Financial 
and Non-financial Information of Securities Issuers (and amendments), require the 
listed companies to arrange auditor rotation. Suppose any auditor has performed the 
duty of reviewing or auditing and expressing opinions on the Company's financial 
statements for the past seven fiscal years, whether consecutive or not. The Company 
may appoint that auditor to be the Company's auditor only after the expiration of at 
least five successive fiscal years. 
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   The Audit Committee has considered the appointment of the Company’s auditors 
based on their independence, qualifications, skills, knowledge, experience, and the 
appropriate remuneration to their duties and responsibilities. Therefore, propose to 
the Board of Directors to consider the appointment of the Company’s auditors for the 
year 2021 from ANS Audit Company Limited. The lists of the nominated auditors are 
as follows: 

List of Auditors CPA Licence No. No. of years 
performing 

duties 
1) Mr. Vichai Ruchitanont   4054 - 
2) Mr. Atipong Atipongsakul   3500 - 
3) Mr. Sathien Vongsnan   3495 - 
4) Ms. Kultida Pasurakul   5946 - 
5) Mr. Yuttapong Chuamuangpan   9445 5 
6) Ms. Kanitta Siriphatanasomchai 10837 - 

Any of the said auditors shall conduct audit works and comment on the Company's 
financial statements and its subsidiaries for the year 2021. In case those auditors are 
not able to perform their function, ANS Audit Company Limited shall provide its other 
auditors to perform duties instead.  

However, the auditors' qualifications listed above have no conflict with the rules and 
regulations of the Stock Exchange of Thailand and no relationship and/or interests in 
the Company, executives, major shareholders, or related persons that shall affect the 
independent performance in any way. 

For the auditors' remuneration for the year 2021, the Audit Committee has 
considered the workload of the review of the Company's financial statements and its 
subsidiaries. Deem it appropriate to propose to the Board of Directors to present to 
the 2021 Annual General Meeting of Shareholders to consider and approve the audit 
fees of not exceeding 1,700,000 baht per year and two subsidiaries of not exceeding 
50,000 baht per year, excluding other non-audit fees. 

             (Per Annum) 
Audit Fee 2021 (Proposed) 2020 2019 

The Company 1,700,000 1,700,000 1,700,000 
The Susidiaries 50,000  

(2 companies) 
50,000  

(2 companies) 
50,000 

(2 companies) 
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   Such audit fee excludes other non-audit fees in the actual audit work. In the year 
2020, there was no other service fee (Non-Audit Fee). 

Board’s Opinion:  The Board of Directors has considered and agreed as proposed by the Audit 
Committee. Therefore, it deems appropriate to present to the 2021 Annual General 
Meeting of Shareholders to approve ANS Audit Company Limited to be the 
Company's auditing firm and appointed (1) Mr. Vichai Ruchitanont, CPA No. 4054, or 
(2) Mr. Atipong Atipongsakul, CPA No. 3500 or (3) Mr. Sathien Vongsnan, CPA No. 
3495 or (4) Ms. Kultida Pasurakul, CPA No. 5946 or (5) Mr. Yuttapong 
Chuamuangpan CPA No. 9445 or (6) Ms. Kanitta Siriphatanasomchai CPA No. 
10837 to be the Company's auditor for the year 2021. The audit fee is 1,700,000 
baht per year. Two subsidiaries are not exceeding 50,000 baht per year and 
expenses, including other costs incurred during the service (Out of Pocket Expense), 
with details as proposed in all respects. 

   The auditors of the Company and its subsidiaries (2 companies) belong to the same 
audit firm, namely ANS Audit Company Limited. 

   In this regard, the Board of Directors ensures that the Company can prepare the 
financial statements on time specified by the law. 

Resolution:   This agenda's resolution must be reached by the majority of votes of attending 
shareholders who cast a vote, without counting those who abstained as a base for 
counting votes. 

Agenda 8    To consider and approve the extension period of allocation of the newly issued 
ordinary shares of the Company under the General Mandate 

Facts and Rationale: According to the Board of Directors' meeting resolution proposes to the 2021 Annual 
General Meeting of Shareholders to extend the period of allocation of newly issued 
ordinary shares of the Company under the General Mandate of not more than 
270,000,000 shares at a par value of 0.50 baht per share as approved by the 2020 
AGM by allocating up to 90,000,000 newly issued ordinary shares to specific 
investors (Private Placement) and offering shares to the existing shareholders of the 
Company (Right Offering) of not more than 180,000,000 shares. There is the 
objective to use the proceeds to support business expansion, including increasing the 
capacity of existing products or acquiring new businesses/new products and 
maintaining the liquidity of the Company's working capital, which must be completed 
before 2021 AGM. 

   Due to the impact of the COVID-19 epidemic, the Company's capital increase 
ordinary share allocation plan has been delayed. However, the Company still plans to 
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distribute the said capital increase to support its business expansion. Therefore, it is 
appropriate to propose the meeting to consider and approve the extension of the 
Company's newly issued shares under the General Mandate. The details appear in 
Enclosure No. 4, sent to the shareholders together with the notice of this meeting. 
The conditions and other information for allocating the newly issued ordinary shares 
under the General Mandate are following the details approved by the 2020 Annual 
General Meeting of Shareholders on July 1, 2020, in all respects. 

Board’s Opinion:  The Board of Directors has considered and deemed to propose to the 2021 Annual 
General Meeting of Shareholders to consider and approve the extension of allocation of 
the newly issued ordinary shares of the Company under the General Mandate, with 
details as proposed in all respects. 

Resolution:   This agenda's resolution must be reached by not less than three-fourths of attending 
shareholders, without counting those who abstained as a base for counting votes. 

 

Agenda 9      To consider and acknowledge the insignificant change in the objective and the 
period of use of proceeds received from the initial public offering (IPO) 

 

Facts and Rationale: As the Company offering 270,000,000 new ordinary shares to the Initial Public 
Offering (“IPO”) at the price of 2.30 baht per share, the Company received proceeds 
in the total amount of 621,000,000 baht. After deducting the distribution, underwriting 
fees, and other related expenses, the remaining net amount is 604,628,844 baht. The 
Company has set the objectives and estimated time to spend funds in the registration 
statement and the prospectus. As of December 31, 2020, the Company had a capital 
increase from IPO remaining (after deducting the cost of offering securities) in the 
amount of 180.63 million baht, with details as follows: 
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NO. Objectives and Plans to Use 
Proceeds 

Approxim

ate 

Amount  

(MB.) 

 

Amount 
spent 

between Dec 
18, 2017, 

and Dec 31, 
2020. 
(MB.) 

Balance 
as of Dec 
31, 2020 
(MB.)* 

Estimated Time 

1. Invest in purchasing of land to build a 
new factory and to buy a machine for 
manufacturing a Metal-Clad Switchgear, 
which has passed the international 
standard and TISI of Thailand with the 
details as follows: 

    

1.1 Buy 1,198 square wah of land 
opposite the former factory. 

70.00 70.00 - 2017 

 

 

ไตรมาส 1 ปี 
2561 

ไตรมาส 3 ปี 
2561 

1.2 Construct a new factory with a 
working area of approximately 
4,800 square meters.  

80.00 80.00 - Q1/2018 

 

1.3 Buy various machines to make 
MCSG cabinets and assemble 
Ring Main Unit. 

50.00 50.00 - Q3/2018 

2. Use in expanding markets to foreign 
countries, such as establishing a 
branch office or representative office, 
office rental, and personnel fees. 
Initially, there will be the study of 
expansion in overseas markets, 
including Vietnam, the Philippines, 
Indonesia (“To invest in expanding 
markets to foreign countries”). 

70.00 3.61 66.39 2018 

3. Use as working capital in the business. 

 

 

 

334.63 220.39 114.24 2018 

Total 604.63 424.00 180.63  
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Remark: * Remaining balance details appear in the report of the use of capital increase 
received from IPO, published through the Stock Exchange of Thailand's information system on 
January 25, 2021. 

However, the Board of Directors considered that the Company cannot use some of the capital 
received from the IPO to meet the estimated use time of the funds and cannot use the 
proceeds for the purposes specified in the registration statement and prospectus due to 
various factors, including the situation of the COVID-19 epidemic, which cannot assess for 
how long it will take for the problem to resolve. The situation mentioned above is why the 
Company is unable to invest the IPO proceeds in expanding its markets to other countries. In 
this regard, the Board of Directors deems it appropriate to extend the period of use of the 
proceeds from the IPO of the Company and change the purpose of using the Company's 
funds by using the IPO proceeds in the part of the investment to expand markets to other 
countries (according to item 2.) in the amount of 66.39 million baht to be used as working 
capital in the business of the Company (according to clause 3) (subject to the availability of 
the Company, economic, and environmental conditions at that time). It increases the 
Company's opportunity to use the IPO proceeds in the said portion to expand the business of 
the Company. Besides, the Company has sufficient capital in circulation and expands its new 
business in the future. Promote financial liquidity and strengthen both the financial structure 
and the Company's long-term debt to equity ratio. It will also increase the financial flexibility to 
carry out future projects. For the reasons mentioned above, the Board of Directors has 
considered the IPO proceeds management guidelines for the Company's best benefits and 
shareholders. It is also the efficient use of IPO money and complies with the Company's 
current business plan, including supporting the Company's future business plans. The 
Company intends to change the estimated period of use of funds, objectives, and goals for 
using the IPO funds from the previously defined as follows: 

No. Objectives and Plans to Use 
Proceeds 

Approxi

mate 

Amount  

(MB.) 

 

Balance 
as of Dec 
31, 2020 
(MB.)* 

Estimated Time 
(Old) 

Estimated 
Time (New) 

1. Invest in the land to build a 
new factory, factory 
construction, and machinery 
purchase. 
 
 
 
  
โดยมีรายละเอียดดังนี้  

    

1.1 Buy the land  70.00 - 2017 - 
1.2 Construct a new factory  80.00 - Q1/2018 

 

- 

1.3 Buy machines  50.00 - Q3/2018 - 
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No. Objectives and Plans to Use 
Proceeds 

Approxi

mate 

Amount  

(MB.) 

 

Balance 
as of Dec 
31, 2020 
(MB.)* 

Estimated Time 
(Old) 

Estimated 
Time (New) 

2. Invest in expanding markets to 
foreign countries or as working 
capital in the business. 

 70.00  66.39 2018 2023 

3. Use as working capital in the 
business. 

334.63 114.24 2018 2023 

Total 604.63 180.63  

Remark: * Remaining balance details appear in the report of the use of capital increase 
received from IPO, published through the Stock Exchange of Thailand's information system on 
January 25, 2021. 

However, the remaining IPO proceeds used for business investment to expand the 

Company's business will benefit the Company and shareholders in the current situation 

rather than investing in developing the market abroad due to the COVID-19 problem. 

Therefore, the Company has to propose to the shareholders' meeting to consider and 

approve the change of objectives and plans for the use of capital increase for the 

Company and shareholders' best interests. 

Board’s Opinion:   The Board of Directors has considered the change in objectives and the period of 
use of proceeds and deemed that the above changes are the best way to avoid the 
loss of capital increase in value-added opportunities and benefit the Company and 
shareholders. Also, the change mentioned above in IPO spending will not affect the 
business operation or plans to use the IPO for investment to expand into foreign 
countries in any way. Since the Company can still consider investing in expanding 
markets overseas if the economic conditions are more favorable and appropriate, the 
change in using such funds increases the opportunity to use the capital increase 
received as the Company's working capital. It will increase the Company's liquidity to 
be in line with the current economic situation and conditions, including compliance 
with the Company's business plan for both the short and long term.  

   In this regard, the Board of Directors deems that the changes mentioned above are 
considered a case of an insignificant change to use funds to equalize the amount 
between transactions. It has been disclosed in the registration statement in Clause 2 
(1). According to the Notification of the Office of the Securities and Exchange 
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Commission SorJor 63/2561, the Company must be approved by the Board of 
Directors meeting and must report such changes to the shareholders' meeting for 
acknowledgment on this occasion. 

   Therefore, the Board of Directors deemed it appropriate to propose to the 2021 
Annual General Meeting of Shareholders to acknowledge the change of objectives 
and the period of use of proceeds received from the initial public offering (IPO), 
which is not a significant change, with details as proposed in all respects. 

Resolution:   This agenda is included for acknowledgment and needs no resolution. 

Agenda 10      To consider and approve other matters (if any) 

Information for Shareholders 

The Company has determined the lists of shareholders entitled to attend the 2021 Annual General 
Meeting of Shareholders (Record Date) on March 16, 2021. 

Please fill out and sign either Proxy Form A, Form B for any shareholder who wishes to appoint a 
proxy to attend and vote on your behalf. Please fill out and sign Proxy Form C shall be used only for the 
foreign shareholders appointing a Custodian in Thailand to take care of their shares. The details of Proxy Form 
A, Form B, and Form C appear in Enclosure No. 5. 

Nevertheless, due to pandemic COVID-19, the Company has followed up and is very concerned about 
this situation. Therefore, the Company proposes to shareholders who return or close to people who return from 
abroad in 14 days before the date of the meeting, and shareholders who have symptoms that may be infected 
COVID-19 to consider granting a proxy to another person or the independent director to attend the meeting and 
vote instead. In this regard, the Company will strictly follow the measures and recommendations of relevant 
agencies to prevent the spread of COVID-19 strictly. As a result, the number of seats in the meeting room is 
limited, which can accommodate a maximum of 80 shareholders only. The Company also provides a screening 
point in front of the meeting room to monitor and prevent the potential epidemic for all meeting attendees' 
safety and hygiene. The Company will conduct concise meetings taking approximately 2 hours to reduce the 
assembling time 

Suppose any shareholder wishes to authorize the Company's independent directors to attend the 
meeting and vote on your behalf by using the Proxy Form B. The profiles of the independent directors proposed 
as a proxy appear in Enclosure No. 6. The Company requests your cooperation to please send the proxy form 
and relevant documents to the Company by April 21, 2021 (7 days before the meeting date) for pre-registration 
by sending it to the Company Secretary, 230/7 Thetsaban Rangrak Nuea Road,  Lat Yao, Chatuchak, Bangkok 
10900. 
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Please be invited to attend the 2021 Annual General Meeting of Shareholders on the date, time, and 
venue as specified. The registration shall be open from 09.00 a.m. onwards to allow shareholders or 
proxies to register and submit documents or evidence for inspection prior to the meeting.  

In this regard, the shareholders can study the explanations, registration procedures, proxy, documents, 
and evidence presented on the meeting date, and details appear in Enclosure No. 7. The Company shall 
conduct the meeting in compliance with the Company’s article of associations relating to the shareholders’ 
meeting, details in Enclosure No. 8. 

Please be invited to attend the 2021 Annual General Meeting of Shareholders on the date, time, and 
venue as specified above. The map of the meeting venue appears in Enclosure No. 9. 

 

                  Yours sincerely, 
              

 
           (Assoc. Prof. Prapas Praisuwanna)  
                           Chairman of the Board 
Remark:  
1.  All shareholders can access the notice of the Annual General Meeting of Shareholders and all related 

documents on the Company’s website www.CPTthaialnd.com. Any question may arise on to the above 
meeting agendas, and the shareholders could send the questions in advance through E-mail address: 
info@CPTthailand.com or fax no. 02-580-6332, with identifying the contact information for replying from the 
Company. 

2.  Any shareholders who require a printed version of the Annual Report and/or the Company's Financial 
Statements, please fill in "Annual Report 2020 Requisition Form and/or the Financial Statements for the 
year 2020" and perform the procedures specified Enclosure No.10. 

 
For further information please contact: Ms.Natchanan Thianchaitrakul or Ms. Phakamas Chimlek  
CPT Drives and Power Public Company limited 
Tel: 02-954-2590-2 Fax: 02-580-6332 
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Enclosure No. 1  

Minutes of the 2020 Annual General Meeting of Shareholders 

CPT Drives and Power Public Company Limited 

Time and Place 

The Meeting was held on Wednesday, April 1, 2020, at 10:00 a.m. at the main meeting room, floor 3, 

CPT Factory (Factory 1), No. 26/16, Moo 11, Klong Nueng Subdistrict, Khlong Luang District Pathum Thani 

12120. 

The directors were present at the meeting: 

1. Assc. Prof. Prapas Praisuwanna  Chairman of the Board / Independent Directors  
        (attended from Agenda 8 onwards) 

2. Mr. Suvit Singhajan         Chairman of the Audit Committee / Independent Directors 

3. Mrs. Wanchalee Kanchanachongkol  Vice Chairman of the Board / Audit Committee /  

Independent Directors 

4. Mr. Worapoj Yodsatat    Audit Committee / Independent Directors 

5. Mr. Somsak Limprasert    Director / Executive Committee 

6. Mr. Chaiyot Piyawannarat     Director / Chief Excutive Offiicer 

7. Mr. Noppadol Wichienkuer   Director / Managing Director 

8. Ms. Haruthai Limprasert    Director / Deputy Managing Director (Management) 

9. Mr. Monchai Thunthanase   Director / Deputy Managing Director (Sales and Engineering) 

The executives were present at the meeting: 

 1. Ms.Natchanan Thianchaitrakul   Finance Director 

 2. Ms. Phakamas Chimlek    Company Secretary 

The Company's Auditors were present at the meeting: 

1. Mr. Yuttapong Chuamuangpan   

2. Ms. Soraya Wongchantip    

Legal Counsels from Kudun and Partners Limited 

1. Mr. Kudun Sukhumananda  

2. Ms. Thitawan Thanasombatpaisarn 
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Meeting Commenced at 10.00 a.m. 

Ms. Sita Phopipit acted as the moderator of the Meeting. ("The moderator"), and introduced the 
directors, management, and other attendees to the Meeting. Then, she clarified the details of voting 
procedures, vote counting, and other guidelines for this Meeting as follows: 

1. Voting for each agenda would be made openly. Every shareholder would have votes equal to 
the number of shares they hold, counting one share per one vote. 

2. If the attendee was a proxy, the proxy had to vote as the grantor specified in the proxy form 
only. Voting for any agenda that was not according to the proxy form would be considered 
invalid and not considered a shareholder vote. 

If the shareholder did not specify the determination or it was unclear, or the Meeting 
considered or resolved any agenda other than that specified in the Proxy Form, or there was 
any change or increment of fact, the proxy would be authorized to consider and vote on such 
matter as he or she deemed appropriate. 

3. For the convenience of voting in each agenda, the Company staff would collect ballots only 
for shareholders who disagree or abstain. The ballots agree would be collected after the 
Meeting. Suppose any shareholder or proxy voted to disagree or abstain, required to show 
your ballot card and sent the ballots to the Company staff for counting at the vote-counting 
point. Agenda 5, which considered and approved directors' appointment to replace those who 
retired by rotation, the Company would ask for shareholders or proxies to vote according to 
the number of directors proposed to be appointed individually. 

4. Voting in the following manner was considered void. 

(1)  Ballot with more than one mark 

(2)  Ballot with conflicted votes 

(3)  Ballot with crossed out without a signature 

(4)  Ballot with vote more than the share held 

5. In casting and counting votes, the Company had introduced a barcode system to facilitate the 
shareholders' meeting. It would help shorten the time in the process more quickly. When the 
Company had ultimately included the score, the Company would display the total number of 
votes for every agenda with voting on the screen in the meeting room, including a summary of 
the voting resolution. 

 If some agendas required more time to count the votes, the Chairman might ask the Meeting 
to consider the following schedule to keep the Meeting continuously. When the Company's 
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staff finished counting the votes, they would notify the shareholders of the details of the voting 
results immediately.  

6. For any inquiries and/or opinions, the moderator would inform the Meeting and ask the 
shareholders or proxies to inquire or express their views on the meeting agenda's issues. 
Suppose there were other issues or suggestions in addition to the matters related to the 
agenda, the shareholders or proxies inquired or expressed their opinions after the Meeting 
had completed the schedule. The shareholders or proxies were requested to write their first 
and last names and indicated that they were the shareholders attending in person or proxies 
in the question paper the Company had prepared. Anyone who wished to inquire or express 
their opinions please raised your hand so that the Chairman allowed the Company staff to 
receive question papers from shareholders or proxies. 

 In this regard, Assoc. Prof. Prapas Praisuwann, the Chairman of the Board, was stuck on a 
mission, therefore, was unable to attend the Meeting. Thus, Mrs. Wanchalee 
Kanchanachongkol, Vice Chairman of the Board of Directors, was acting as the Chairman of 
the 2020 Annual General Meeting of Shareholders (“the Chairman”) instead. The Chairman 
welcomed the participants of the 2020 Annual General Meeting of Shareholders and declared 
the Meeting open. Then, the Chairman assigned Mr. Chaiyot Piyawannarat, Chief Executive 
Officer, to act as the operator of the Meeting. 

 Mr. Chaiyot Piyawannarat thanked the attendees who participated in the 2020 Annual General 
Meeting of Shareholders and informed the Meeting of the purpose of holding the Meeting at 
this CPT factory (Factory 1). It was due to the Company wanted the shareholders to see its 
operational potential to ensure the shareholders in the Company's operation. Then, he 
assigned the moderator to proceed with the following agenda. 

 The moderator informed the Meeting that 83 shareholders were attending the Meeting, holding 
674,694,300 shares, or 74.9660 percent of the total 900,000,000 voting shares. They were 
divided into 25 shareholders attending in person, representing 478,762,200 shares, and 58 
proxies, representing 195,932,100 shares, constituting a quorum according to the Company's 
Articles of Association. Therefore, the Meeting would begin according to the following 
agendas. 

Agenda 1  To consider and certify the minutes of the 2019 Annual General Meeting of Shareholders 

 The moderator proposed the Meeting to consider and certify the 2019 Annual General 
Meeting of Shareholders' minutes, held on April 29, 2019. The said minutes were recorded 
wholly and correctly. The Company sent a copy of the said minutes to the Stock Exchange of 
Thailand and the Ministry of Commerce as required by law. The details were shown in 
Enclosure No. 1, sent to the shareholders with the invitation letter for the year 2019. 
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 The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve the minutes of the 2019 Annual General Meeting of Shareholders.  

 This agenda would be passed by the majority of votes of attending shareholders who cast a 
vote. 

Resolution: The Meeting approved the minutes of the 2019 Annual General Meeting of Shareholders 
held on April 29, 2019, with the following details: 

  Shareholders   Votes   Ratio 
  Approved   674,694,300      100.000 
  Disapproved    0    0 
  Abstained     0    -* 
  Voided ballot    0    -* 
              
  Total   674,694,300      100.000 
              
  * Abstained voting and voided ballot were not counted as the base for vote counting. 

Remark:  For this agenda, no additional shareholders were attending the Meeting. 

Agenda 2  To consider and acknowledge of the operating results of the Company for the year 2019  

Mr. Chaiyot Piyawannarat assigned Ms.Natchanan Thianchaitrakul to report this agenda to the 
Meeting.  

Ms.Natchanan Thianchaitrakul said on the Company's operating results for the year 2019 to 
the Meeting that its primary revenue came from sales. In 2019, the Company had revenue 
from electrical control cabinet sales, accounting for 26% of the total revenue from sales and 
services. Income from sales of finished goods, unit type, accounted for 23% of total sales and 
service revenue. Revenue from contractor and installation services accounted for 42% of total 
sales and service revenue. 

However, the total corporate income of the Company decreased 380 million baht compared to 
in 2019. It was due to the slowdown in investment in the industrial sector, especially the food 
and beverage industry, sugar industry, and export industries, including project delays in public 
and private investment, which directly affected the Company's revenue recognition. 

The gross profit margin of the Company during the past five years was 2015 - 2017. The 
Company had an average gross profit margin of 25%, while in 2018-2019, the Company's 
gross profit margin dropped 19%, which was caused by a decrease in sales. As a result, the 
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ratio of fixed costs to income was higher. There was a declining margin in line with the gross 
profit margin for the Company's net profit margin. In 2018 and 2019, the Company had a 
declining net profit due to the lower corporate income. Besides, the Company had set 
allowance for doubtful accounts. 

Mr. Chaiyot Piyawannarat further explained to the Meeting that 2019 was a challenging year 
for the Company. It was the first year that the Company had a negative performance due to 
the relatively low income. However, the results were in line with the lower gross domestic 
product (GDP) growth, including the Company's customers in many projects had slowed the 
implementation. Causing the Company could not recognize income as it should be. However, 
the Company expected that this year would show a better performance based on the 
Company's backlog amounting to 600 million baht. It was the outstanding balance from the 
year 2019 after Mr. Chaiyot Piyawannarat took over the Company's management since the 
last quarter of 2019. The Company had established a strategy and policy framework to create 
growth and drive the organization continuously. 

CPT Factory (Factory 2) received tax benefits from the Office of the Board of Investment 
(BOI). Also, the Company began to produce low and medium voltage electrical cabinets, 
which the Company was licensed to make under the SIEMENS brand, after receiving the final 
quality inspection from Siemens Co., Ltd. 

Besides, the Company had expanded its customer base from the existing customer base. 
Currently, the Company had an increasing customer base in the process industry and had 
opportunities to receive new jobs, such as electrical work for 2-3 power plants and hospital 
electricity. 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and acknowledge the Company's operating results for the year 2019. 

Remark:  For this agenda was included for acknowledgment and needed no resolution. 

Agenda 3 To consider and approve the financial statements for the fiscal year ended 31 December 
2019 

Mr. Chaiyot Piyawannarat assigned Ms.Natchanan Thianchaitrakul to report this agenda to the 
Meeting.  

Ms.Natchanan Thianchaitrakul declared to the Meeting that the Company had prepared the 
financial statements for the fiscal year ended December 31, 2019, audited by the Certified 
Public Accountant of ANS Audit Company Limited. It had also been reviewed by the Audit 
Committee and approved by the Board of Directors meeting. The details were shown in 
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Enclosure No. 2, delivered to shareholders with the Meeting's notice. The Company's financial 
statements were summarized as follows: 

Income Statement  

In 2019, the Company had sales revenue of 284.19 million baht, service and installation revenue of 
244.66 million baht, and service revenue of 42.66 million baht. Total revenue was 584.40 million baht. 
The cost of sales was 237.61 million baht. The cost of services and installation was 185.21 million 
baht. The cost of services was 35.05 million baht. Gross profit was 113.64 million baht. Selling and 
administrative expenses were 136.20 million baht. Loss before finance costs and income tax was 
11.11 million baht and a net loss of 9.85 million baht. 

Statement of Financial Position 

The total assets of the Company in 2019 were 1,192.95 million baht. Total liabilities were 222.07 
million baht, and total shareholders' equity of 970.88 million baht. The gross profit margin in 2019 was 
19.88%, the net profit margin was -1.69%.  

Return on total assets was -0.78%, and return on equity was -1.00%. The debt to equity ratio was 
0.23 times, and the liquidity ratio was 4.13 times. 

In this regard, the Board of Directors had considered and agreed to propose to the shareholders' 
meeting to approve the fiscal year's financial statements ended December 31, 2019, following the 
proposed details in all respects. 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve the fiscal year's financial statements ended 31 December 2019. 

This agenda would be passed by the majority of votes of attending shareholders who cast a 
vote. 

Resolution: The Meeting approved the financial statements for the fiscal year ended 31 December 
2019, with the following details: 

  Shareholders   Votes   Ratio 
  Approved   674,694,300      100.000 
  Disapproved    0    0 
  Abstained     0    -* 
  Voided ballot    0    -* 
              
  Total   674,694,300       100.000 
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  * Abstained voting and voided ballot were not counted as the base for vote counting. 
 
Remark:  For this agenda, no additional shareholders were attending the Meeting. 

Agenda 4  To consider and approve the omission of dividend payment for the fiscal year ended 31 
December 2019 

   Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

  The moderator reported to the Meeting that according to Section 115 of the Public Companies 
Act 2535 (and amendments) ("Public Companies Act") and Clause 54 of the Company's 
Articles of Association, required that in the case where a Company had incurred accumulated 
loss, no dividends might be paid until such loss had been remedied. The Company declared 
and paid dividends after deducting all accumulated losses. The Company, therefore, was 
deemed to propose to the shareholders' meeting to consider and approve the omission of 
dividend payment for the fiscal year beginning 1 January 2019 and ending 31 December 2019. 
Besides, according to Section 116 of the Public Companies Act and Clause 57 of the 
Company's Articles of Association, the Company had to allocate part of the annual net profit as 
a reserve fund of not less than five percent of the annual net profit. It was deducted by the 
accumulated loss carried forward (if any) until this reserve was at least ten percent of the 
registered capital. 

  The Company had the policy to pay dividends to shareholders at the rate of not less than 40% 
of the net profit after corporate income tax and legal reserve. However, such dividend payments 
might be changed. It would depend on investment plans, liquidity, needs, and other future 
suitability. 

  From the financial statements' operating results for the fiscal year ended December 31, 2019, 
the Company had a net loss of 9,710,958.05 baht. The Board of Directors considered factors, 
such as operating results, investment plans, liquidity, and need for future capital utilization and 
deemed to propose to the Meeting to consider as follows: 

(1) To consider and approve no allocation of profits as legal reserves for the year 2019. 

(2) To consider and approve the omission of dividend payment derived from the fiscal year's 
operating results ended 31 December 2019. 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve this agenda. 
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This agenda would be passed by the majority of votes of attending shareholders who cast a 
vote. 

Resolution: The Meeting approved the omission of dividend payment and as legal reserve for the fiscal 
year ended 31 December 2019, with the following details: 

  Shareholders   Votes   Ratio 
  Approved   674,694,300      100.000 
  Disapproved    0    0 
  Abstained   0    -* 
  Voided ballot    0    -* 
              
  Total   674,694,300      100.000 
              
  * Abstained voting and voided ballot were not counted as the base for vote counting. 

 
Remark:  For this agenda, no additional shareholders were attending the Meeting. 

 
Agenda 5 To consider and approve the appointment of directors replacing those who retire by 

rotation 

Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator reported to the Meeting that according to the Public Company Limited Act B.E. 
2535, Section 71, and the Company’s articles of association Clause 22 defined that at least 
one-third of the number of directors would vacate office at every Annual General Meeting of 
Shareholders. If the number of directors was not a multiple of three, then the number nearest 
to one-third would vacate office. The director who vacated office under this section might be 
re-elected. The directors to vacate office in the first and second years following the 
registration of the company would, unless otherwise provided in the articles of association, be 
drawn by lots. In every subsequent year, the directors who have been longest in office would 
vacate office. 

At the 2020 Annual General Meeting of Shareholders, the following 3 directors would to retire 
by rotation: 

1) Mr. Noppadol Wichienkuer Director 

2) Ms. Haruthai Limprasert  Director 

3) Mr. Monchai Thanyathanet Director 
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The Nomination and Remuneration Committee had taken into account the criteria and 
procedures of nomination by considering individuals' qualifications, viewed that those three 
directors who would retire by rotation were competent and well experienced in working. 
Besides, they had leadership, broad visions, morals, ethics, and a positive attitude towards 
the organization. They were also able to devote sufficient time to benefit the business of the 
Company. They had the expertise that was beneficial to the Company's operations and did 
not have prohibited characteristics as specified by relevant laws. In addition, the Nomination 
and Remuneration Committee had considered the Board Diversity with the qualifications of all 
3 Directors, which was following the composition and structure of the Directors and the C 
Company's business strategy. Therefore, it was appropriate to propose considering the 
election of the three directors who would be retired to resume for another term. The profile of 
each director nominated for re-election appeared in Enclosure No.3, sent to the shareholders 
with the notice of this meeting. 

Board of Directors, excluding the directors who retired at the 2020 Annual General Meeting of 
Shareholders, had considered according to the opinion of the Nomination and Remuneration 
Committee and deemed it to propose to the meeting of shareholders to consider and approve 
the re-appointment of (1) Mr. Noppadol Wichienkuer, (2) Ms. Haruthai Limprasert, and (3) Mr. 
Monchai Thanyathanet, to hold another term of office as the details proposed above. 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve this agenda. 

This agenda would be passed by the majority of votes of attending shareholders who cast a 
vote. 

Resolution: 1.  The Meeting approved the appointment of Mr. Noppadol Noppadol Wichienkuer, 
a director who retired by rotation for the year 2020, to resume his position as a director 
of the Company for another term, with details as follows: 

  Shareholders   Votes   Ratio 
  Approved           674,694,300      100.000 
  Disapproved    0    0 
  Abstained     0    -* 
  Voided ballot    0    -* 
             
  Total   674,694,300      100.000 
             
  * Abstained voting and voided ballot were not counted as the base for vote counting. 
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2.  The Meeting approved the appointment of Ms. Haruthai Limprasert, a director 
who retired by rotation for the year 2020, to resume his position as a director of 
the Company for another term, with details as follows: 

 
  Shareholders   Votes   Ratio 
  Approved   674,694,300      100.000 
  Disapproved    0    0 
  Abstained     0    -* 
  Voided ballot    0    -* 
             
  Total   674,694,300      100.000 
             
  * Abstained voting and voided ballot were not counted as the base for vote counting. 

 
 3. The Meeting approved the appointment of Mr. Monchai Thanyathanet, a director 

who retired by rotation for the year 2020, to resume his position as a director of 
the Company for another term, with details as follows: 

 
  Shareholders   Votes   Ratio 
  Approved   674,694,300      100.000 
  Disapproved    0    0 
  Abstained     0    -* 
  Voided ballot    0    -* 
             
  Total   674,694,300      100.000 
             
  * Abstained voting and voided ballot were not counted as the base for vote counting. 
   

Remark:  For this agenda, no additional shareholders were attending the Meeting. 

 
Agenda 6  To consider and approve the director’s remuneration for the year 2020 

Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator declared to the Meeting that according to to the Public Company Limited Act 
B.E. 2535 (and amendments), Section 90, and the Company's articles of association Clause 
32, directors were entitled to receive remuneration from the Company in the form of reward, 
meeting allowance, commission, bonus, or any other form of compensation following 
resolutions of meetings of shareholders with the votes of not less than two-thirds of the total 
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votes of the shareholders present at the meeting. Regardless of whether the amount was 
fixed or the criteria used for consideration periodically or would be effective eternally until the 
resolution of the shareholders' meeting would be changed. 

In addition, the Directors had the right to receive allowances and various benefits, according 
to the Company's regulations. However, the above directors' remuneration would not affect 
the rights of the Company's directors appointed from its officers or employees to receive the 
compensation and benefits as the Company's staff or employees. 

Therefore, the Nomination and Remuneration Committee deemed to recommend to the Board 
of Directors to propose to the Annual General Meeting of Shareholders for the year 2020 to 
consider and approve the remuneration of the Directors in the form of meeting allowance with 
details as follows: 

Meeting Allowance Remuneration 

1 The Board of Directors     

Chairman of the Board Time    20,000.00  Baht 

Vice Chairman / Director Time   15,000.00  Baht 
2 The Audit Committee     

Chairman Time   20,000.00  Baht 
Vice Chairman / Member of the Audit 
Committee 

Time   15,000.00  Baht  

 

The remuneration of the directors listed above was the same rate approved at the 2019 
Annual General Meeting of Shareholders on 29 April 2019. 

The Board of Directors had considered based on the Nomination and Remuneration 
Committee's opinion, therefore, deemed it to propose to the shareholders' meeting to consider 
and approve the directors' remuneration for the year 2020 as detailed above in all respect. 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve this agenda. 

This agenda would be passed by not less than two-thirds of votes of attending shareholders. 
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Resolution: The Meeting approved the director’s remuneration for the year 2020 in all respect, with 
details as follows: 

  Shareholders   Votes   Ratio 
  Approved   674,694,300      100.000 
  Disapproved    0    0 
  Abstained     0    0 
  Voided ballot    0    0 
              
  Total   674,694,300      100.000 
              
 

Remark:  For this agenda, no additional shareholders were attending the Meeting. 

 

Agenda 7  To consider and approve the appointment of the auditors and their remuneration for  
   the year 2020 
 

Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator reported to the Meeting that according to the Public Company Limited Act B.E. 
2535 (and  amendments), Section 120 and the Company’s articles of association Clause 67, 
required that the Annual General Meeting of Shareholders shall appoint the auditor(s) and fix 
their remuneration on yearly basis and the former auditor(s) may be re-appointed. 

The Audit Committee had considered the appointment of the Company’s auditors based on 
their independence, qualifications, skills, knowledge, experience, and the appropriate 
remuneration to their duties and responsibilities. Therefore, proposed to the Board of Directors 
to consider the appointment of the Company’s auditors for the year 2020 from ANS Audit 
Company Limited. Lists of the nominated auditors were as follows: 

1)  Mr. Vichai Ruchitanont   CPA Licence No. 4054, or 
2)  Mr. Atipong Atipongsakul   CPA Licence No. 3500, or 
3) Mr. Sathien Vongsnan    CPA Licence No. 3495, or 
4)  Ms. Kultida Pasurakul    CPA Licence No. 5946, or 
5)  Mr. Yuttapong Chuamuangpan    CPA Licence No. 9454, or 
6)  Ms. Kanitta Siriphatanasomchai CPA Licence No. 10837 
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Any of the said auditors would conduct audit works and comment on the Company's financial 
statements. In case those auditors are not able to perform their function, ANS Audit Company 
Limited shall provide its other auditors to perform duties instead. However, the auditors' 
qualifications listed above have no conflict with the rules and regulations of the Stock 
Exchange of Thailand and no relationship and/or interests in the Company, executives, major 
shareholders, or related persons that would affect the independent performance in any way. 

As for the auditors' remuneration for the year 2020, the Audit Committee had considered the 
workload of the review of the Company's financial statements and its subsidiaries and 
deemed to propose to the meeting of the Board of Directors to propose to the 2020 Annual 
General Meeting of Shareholders to consider and approve the determination of audit fees in 
an amount of not exceeding 1,700,000 baht per year, and two subsidiaries of not exceeding 
50,000 baht per year, excluding other non-audit fees. 

                              (Per Annum) 
Audit Fee 2018 2019 2020 (Proposed) 

The Company 1,650,000 1,700,000 1,700,000 

The Susidiaries 150,000 

(1 company) 

50,000  

(2 companies) 

50,000  

(2 companies) 

The Board of Directors deemed it to propose to the 2020 Annual Meeting of Shareholders to 
consider and approve the auditors' appointment from ANS Audit Company Limited to be the 
Company's auditors and their remuneration for the year 2020 as detailed above. 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve this agenda. 

This agenda would be passed by the majority of votes of attending shareholders who cast a 
vote. 

Resolution: The Meeting approved the appointment of the auditors and their remuneration for   
   the year 2020 in all respect, with the details as follows: 

  Shareholders   Votes   Ratio 
  Approved   674,694,300      100.000 
  Disapproved    0    0 
  Abstained     0    -* 
  Voided ballot    0    -* 
             
  Total   674,694,300      100.000 
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  * Abstained voting and voided ballot were not counted as the base for vote counting. 
 

Remark:  For this agenda, no additional shareholders were attending the Meeting. 

The considerations of Agenda 8 to Agenda 11 as follows were related agendas. Therefore, if the 
shareholders' meeting did not approve any schedule resolution, the Company would cancel all relevant 
proposals. 

Agenda 8  To consider and approve the issuance and offering warrant to purchase ordinary shares 
of the Company to private placement (PP-W2) of not exceeding 224,000,000 units to Mr. 
Wichai Thongtang and Mrs. Pimphen Deephanphong 

Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator declared to the Meeting that the Company's business as a whole had 
decelerated in the past period due to the economic slowdown, resulting in its operating results 
had significantly decreased. At the end of last year, the outbreak of the coronavirus disease 
2019 (COVID 19) had affected the overall business operation and the Company. Therefore, 
during the first quarter of 2020, the Company resolved the problem by restructuring its internal 
processes by reducing the organization's size to be suitable for the current economic 
conditions. 

Although the Company had already restructured its internal operations, the said economic 
conditions affected the Company's business performance to the central business. In other 
words, the assembly and distribution of products and the control of machinery and electrical 
systems services had been decreased. Most customers were the group of sugar factories, 
cement plants, paper mills, power plants, industrial plants, and machinery manufacturers, 
including electrical system contractors. Therefore, the Company needed to find new strategic 
partners to expand the customer base in the distribution of products and services regarding 
the machinery control and electrical systems for large buildings, such as hotels, shopping 
malls, hospitals, offices, condominiums, and industrial factories, including renewable energy 
industries to increase the long-term sales. It would strengthen the business of the Company. 

Thus, the Company aimed to raise funds by issuing and offering warrants to purchase newly 
issued ordinary shares of the Company to the private placement, namely Mr. Wichai 
Thongtang and Mrs. Pimphen Deephanphong (hereinafter collectively referred to as " 
Investors "), with the significant reasons as follows: 

1) Mr. Wichai Thongtang, a significant investor both on and off the Stock Exchange of 
Thailand ("SET"), had a diverse business network, such as the hospital, property 
development, financial business, and renewable energy. The said network would 
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create chances for the Company to expand its customer base and plentifully increase 
business opportunities. 

2) Mrs. Pimphen Deephanphong, a significant investor both on and off the Stock 
Exchange of Thailand ("SET"), was an executive in interior design with various 
works, such as condominiums, hotels, offices, hospitals, and sports clubs. There was 
also a large customer base of property development groups. Besides, she was an 
investor in various businesses, such as medical equipment distribution, water 
treatment systems, innovation development, renewable energy, and energy-saving 
innovation. 

The Company deemed that Mrs. Pimphen Deephanphong had a good relationship with the 
property development industry and invested in businesses with a diverse customer base, 
which was a business opportunity. She could provide the Company advice and suggestion in 
expanding the customer base to the real estate business and other businesses in the network. 

From the above mentioned, both investors were knowledgeable and capable. They had the 
experience to strengthen the Company's business, including experience in doing business 
related to the customer base that was the Company's principal business and providing advice 
and recommendations regarding business operations as requested by the Company. Besides, 
they had extensive business networks, which benefited for the Company to have the 
opportunity to get to know and reach out to business partners in various industry groups other 
than the former partner. It helped increase business operations confidence and enhanced the 
Company's image to attract more investors' attention. The Company would not receive these 
benefits if it raised funds by other means. Each investor's brief information appeared in 
Enclosure No. 6 and 12 that had been sent to the shareholders together with this meeting 
invitation letter. 

In this regard, the Company intended to issue and offer the warrants to purchase ordinary 
shares of the Company to the private placement (PP-W2) of not exceeding 224,000,000 units 
with the offering price at 0.10 baht per unit (ten satangs) with the exercise ratio of 1 warrant 
per 1 existing ordinary share to Mr. Wichai Thongtang of not exceeding 112,000,000 units, 
and Mrs. Pimphen Deephanphong of not exceeding 112,000,000 units ("PP-W2 Warrant"). 
According to the Notification of the Capital Market Supervisory Board No TorChor 21/2551 Re: 
Rules on Connected Transactions and Notification of the Board of Governors of the Stock 
Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies 
Concerning Connected transactions B.E.2546 (and amended version), both investors had no 
relationship and were not connected persons of the Company. They did not have any 
connection with the directors, major shareholders, and management of the Company and their 
related persons. The key summary of the warrants PP-W2 was detailed as follows: 
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Feature of Warrants: In bearer’s name and non-transferable, except for 
inheritance, which has registered such restrictions 
with the Securities and Exchange Commission 
("SEC") 

Term of warrants: 3 years from the issuing date. The Company shall not 
extend the term of the Warrants after the issuance. 

Allocation of the Warrants: Offering to Private Placement, namely; 

1) Mr. Wichai Thongtang, 112,000,000 units 

2) Mrs. Pimphen Deephanphong, 112,000,000 units 

 (The person under 1) and 2) collectively referred to 
as "investor") 

Exercise Price: 0.65 baht per share 

Offering price per unit: 0.10 baht 

Exercise Ratio: 1 unit of PP-W2 (one unit) for the right to purchase 1 
ordinary share (one share) 

Exercise period: The last business day of March, June, September, 
and December of every year. 

Number of ordinary shares 
issued: 

Not exceeding 224,000,000 shares with a par value of 
0.50 baht per share or 24.89% of the Company's total 
number of shares sold in the amount of 900,000,000 
shares with a par value of 0.50 baht per share. 

Date of issuance and offering 
warrants: 

After the investors had been allocated shares and 
subscribed purchased warrants, they made the 
payment or when the SEC approved. 

The PP-W2 Warrants issued and offered to such investors would not be tradable on SET and 
not offered at a price lower than 90% of the market price (the market price referring to the 
weighted average trading price of the Company's ordinary shares over the past seven 
business days before the date the board of directors resolved to propose the agenda to the 
shareholders' meeting to approve the Company offering the PP-W2 warrants, which was from 
29 April 2020 to 12 May 2020, equaled to 0.70 baht per share.) 
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Regardless, the offering price of PP-W2 warrants and the ordinary shares' conversion price 
would be lower than 90 percent of the market price before the date that the PP-W2 warrant 
holders made payment for the shares from the exercise of rights to purchase ordinary shares 
or not. The investors agreed to not sell all or part of the said newly issued ordinary shares 
within one year from the date of the increase in the Company's ordinary shares starting to 
trade in the Stock Exchange (Silent Period). 

In this regard, the Board of Directors and/or Chief Executive Officer and/or the person 
assigned by the Board of Directors or Chief Executive Officer had the power to determine 
other details relating to the allocation of warrants PP-W2. For example, the allotment of PP-
W2 warrants was a one-time or occasional offering period, payment, offering methods, 
conditions, and other details as appropriate and did not against the laws, rules, and 
regulations of the Securities and Exchange Commission ("SEC") and the Stock Exchange of 
Thailand ("SET"). 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve this agenda. 

This agenda would be passed by not less than three-fourths of votes of attending 
shareholders who cast a vote and eligible for voting. 

Resolution:  The Meeting approved the issuance and offering warrant to purchase ordinary shares of 
the Company to private placement (PP-W2) of not exceeding 224,000,000 units to Mr. 
Wichai Thongtang and Mrs. Pimphen Deephanphong, with the offering price at 0.10 baht 
per unit (ten satangs) and with the exercise ratio of 1 warrant per 1 existing ordinary 
share as proposed in all respect. The agenda would be passed by not less than three-
fourths of votes of attending shareholders who cast a vote and eligible for voting, with 
the details as follows: 

  Shareholders   Votes   Ratio 
  Approved   674,694,300          100.000 
  Disapproved        0     0 
  Abstained         0     0 
  Voided ballot      0     0 
              
  Total   674,694,300      100.000 
              
 
Remark:  For this agenda, no additional shareholders were attending the Meeting. 
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Agenda 9 To consider and approve the reduction of the registered capital of the Company of 
135,000,000 baht from the registered capital of 627,500,000 baht to 492,500,000 baht by 
cutting the unissued ordinary shares of the Company of 270,000,000 shares at a par value 
of 0.50 baht per share, which was the remaining shares from the allocation of newly 
issued ordinary shares under a General Mandate according to the resolution of the 2019 
Annual General Meeting of Shareholders, held on 29 April 29, 2019, and the amendment 
to Clause 4 of the Company's the Memorandum of Association (registered capital) to be 
in line with the reduction of registered capital 

Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator reported to the Meeting that the Company planned to increase capital to use 
as working capital and support the new business expansion. The Company, therefore, 
proposed to the shareholders' meeting to consider and approve the increase in the 
Company's registered capital as the details appeared in agenda 10. 

The Company had un-issued ordinary shares remaining from the allocation of newly issued 
ordinary shares under General Mandate according to the resolution of the 2019 Annual 
General Meeting of Shareholders, held on 29 April 2019.  Therefore, to comply with the Public 
Company Act B.E 2535 (and amendments) stipulated that a company might increase its 
registered capital by issuing new shares when all shares were sold and fully paid-up. If the 
shares were not entirely sold, the remaining was issued to accommodate convertible 
debentures or share warrants. 

The Company, therefore, had to reduce its registered capital of 135,000,000 baht from the 
previously registered capital of 627,500,000 baht to the newly registered capital of 
492,500,000 baht by cutting 270,000,000 ordinary shares that had not been issued, with a par 
value of 0.50 baht per share, which was the remaining shares from the allocation of the newly 
issued ordinary shares under the General mandate of the Company to existing shareholders 
in proportion to their shareholding (Rights Offering) and private placement of 270,000,000 
shares following the resolution of the 2019 Annual General Meeting of Shareholders, held on 
29 April 2019, before the increase of the Company's registered capital. The registered capital 
was 42,500,000 baht, divided into 85,000,000 shares, remaining to support conversion rights 
exercise under the warrants to purchase ordinary shares of the Company (PP -W). 

Besides, following the reduction of the company's above-registered capital, it had to amend 
Clause 4 of the Company's Memorandum of Association (Registered Capital) by canceling the 
existing text and replacing it with the following text. 
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Clause 

4 

Registered 

Capital 

: 492,500,000 Baht (Four hundred and ninety-two million 

and five hundred thousand baht)  

 Divided to : 985,000,000 Shares (Nine hundred and eighty-five million 

shares) 

 Par value : 0.50 Baht (Fifty Satang) 

 Ordinary shares  : 985,000,000 Shares (Nine hundred and eighty-five million 

shares) 

 Preferred shares  : -none- Shares (None) 
 

In this regard, the person appointed or assigned by the Board of Directors and/or Chief 
Executive Officer and/or the person designated by the Board of Directors or Chief Executive 
Officer to have the power to register to amend to the Memorandum of Association at 
Department of Business Development Ministry of Commerce and could take all necessary 
actions under the Registrar's order to complete the registration. 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve this agenda. 

This agenda would be passed by not less than three-fourths of votes of attending 
shareholders who cast a vote and eligible for voting. 

 
Resolution:  The Meeting approved the reduction of the registered capital of the Company and the 

amendment to Clause 4 of the Company's the Memorandum of Association (registered 
capital) to be in line with the reduction of registered capital as proposed in all respect by 
not less than three-fourths of votes of attending shareholders who cast a vote and 
eligible for voting, with the details as follows: 

  Shareholders   Votes   Ratio 
  Approved   676,560,300      100.000 
  Disapproved        0     0 
  Abstained        0     0 
  Voided ballot       0     0 
              
  Total   676,560,300      100.000 
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Remark:   In Agenda 9, an additional shareholder attended the meeting, representing 1,866,000 

shares, totaling 84 shareholders attending the meeting both in person and by proxy, 
holding 676,560,300 shares. 

 
Agenda 10  To consider and approve the increase of the registered capital of 247,000,000 baht from the 

registered capital of 492,500,000 baht to 739,500,000 baht by issuing new ordinary shares of 
494,000,000 shares at a par value of 0.50 baht per share and the amendment to Clause 4 of 
the Memorandum of Association (Registered Capital) to be in line with the capital increase 

Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator reported to the Meeting that the Company had a plan to find funding sources 
with details as shown in Agenda 8 above. The Company intended to increase the registered 
capital of 247,000,000 baht from the previously registered capital of 492,500,000 baht to a 
newly registered capital of 739,500,000 baht by issuing additional 494,000,000 new ordinary 
shares with a par value of 0.50 baht per share as following details. 

Type of capital 
increase 

Type of 
share 

No. of 
shares  

Par value 
(baht/share) 

Total 
(baht) 

  Specifying the 
purpose of utilizing 
proceeds 

Ordinary 224,000,000 0.50 112,000,000 

 Preferred - - - 
   General mandate Ordinary 270,000,000 0.50 135,000,000 
 Preferred - - - 

Besides, following the increase of the Company's above-registered capital, it had to amend 
Clause 4 of the Company's Memorandum of Association (Registered Capital) by canceling the 
existing text and replacing it with the following text. 

Clause 

4 

Registered 

Capital 

: 739,500,000 Baht (Seven hundred thirty nine million five 

hundred thousand baht)  

 Divided to : 1,479,000,00

0 

Shares (One thousand four hundred seventy-

nine million shares 

 Par value : 0.50 Baht (Fifty Satang) 

 Ordinary shares  : 1,479,000,00

0 

Shares (One thousand four hundred seventy-

nine million shares) 

 Preferred shares  : -none- Shares (None) 
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In this regard, the person appointed or assigned by the Board of Directors and/or Chief 
Executive Officer and/or the person designated by the Board of Directors or Chief Executive 
Officer to have the power to register to amend to the Memorandum of Association at 
Department of Business Development Ministry of Commerce and could take all necessary 
actions under the Registrar's order to complete the registration 

The moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting 
to consider and approve this agenda. 

This agenda would be passed by not less than three-fourths of votes of attending 
shareholders who cast a vote and eligible for voting. 

Resolution:  The Meeting approved the increase of the registered capital of the Company and the 
amendment to Clause 4 of the Company's the Memorandum of Association (registered 
capital) to be in line with the reduction of registered capital as proposed in all respect by 
not less than three-fourths of votes of attending shareholders who cast a vote and 
eligible for voting, with the details as follows: 

Shareholders  Votes   Ratio 
Approved   676,560,200      100.000 
Disapproved    100     0 
Abstained      0     0 
Voided ballot      0     0 
            
Total    676,560,300      100.000 
            

 

Remark:  For this agenda, no additional shareholders were attending the Meeting. 

Agenda 11  To consider and approve the allocation of the new ordinary shares of the Company 

Mr. Chaiyot Piyawannarat declared to the Meeting that due to the increase of the registered capital 
of 247,000,000 baht by issuing additional ordinary shares from the previously registered capital of 
492,500,000 baht to a newly registered capital of 739,500,000 baht by issuing additional new 
ordinary shares of 494,000,000 shares with a par value of 0.50 baht per share as detailed in Agenda 
10 above. The Board of Directors, therefore, deemed appropriate to propose to the shareholders' 
Meeting to consider and approve the allocation of the newly issued shares to support the exercise of 
rights under the warrants to purchase ordinary shares of the Company (PP-W2) and support the 
capital increase under the General Mandate with the following details. 
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Agenda 11.1 To consider and approve the allocation of not exceeding 224,000,000 new ordinary shares to 
support the exercise of the warrants to purchase the Company's ordinary shares (PP-W2) 

   Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator reported to the Meeting that due to the Company intended to issue and offer 
PP-W2 of not exceeding 224,000,000 units as detailed in Agenda 8 above, and 112,000,000 
baht increase the registered capital by issuing 224,000,000 new ordinary shares with a par 
value of 0.50 baht as the details in Agenda 10 above. 

The Board of Directors meeting approved to propose to the Meeting to consider and approve the 
allocation of not exceeding 224,000,000 newly issued ordinary shares to support the exercise of 
PP-W2 warrants to Mr. Wichai Thongtang of not exceeding 112,000,000 units, and Mrs. Pimphen 
Deephanphong of not exceeding 112,000,000 units, with details as Enclosure No. 6 and No. 7. 

In this regard, the Board of Directors and/or Chief Executive Officer and/or the person assigned 
by the Board of Directors or Chief Executive Officer to have the power to determine other 
details relating to the allocation of warrants PP-W2. For example, the allotment of PP-W2 
warrants was a one-time or occasional offering period, payment, offering methods, conditions, 
and other details as appropriate and did not against the laws, rules, and regulations of the 
Securities and Exchange Commission ("SEC") and the Stock Exchange of Thailand ("SET").  

The moderator inquired whether any shareholder or proxy had any questions or other opinions. 
Since no one asked or made any comments, the moderator requested the Meeting to consider 
and approve this agenda. 

This agenda would be passed by the majority of votes of attending shareholders who cast a vote.  

Resolution: The Meeting approved the allocation of not exceeding 224,000,000 new ordinary shares 
to support the exercise of the warrants to purchase the Company's ordinary shares as 
proposed in all respect by the majority of votes of attending shareholders who cast a 
vote, with the details as follows: 

Shareholders   Votes   Ratio 
Approved   676,560,300   100.000 
Disapproved       0    0 
Abstained       0    -* 
Voided ballot     0    -* 
            
Total    676,560,300      100.000 
            
* Abstained voting and voided ballot were not counted as the base for vote counting. 
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Remark:  For this agenda, no additional shareholders were attending the Meeting. 

Agenda 11.2  To consider and approve the allocation of not exceeding 270,000,000 newly issued 
ordinary shares of the Company under the General Mandate 

Mr. Chaiyot Piyawannarat assigned the moderator to report this agenda to the Meeting. 

The moderator declared to the Meeting that due to the Company purposed to increase the 
registered capital under the General Mandate for 135,000,000 baht by issuing 270,000,000 
new ordinary shares with a par value of 0.50 baht per detail as in Agenda 10 above. 

In this regard, the Company intended to allocate not exceeding 270,000,000 new ordinary 
shares to the existing shareholders according to their shareholding (Right Offering) and the 
private placement in the form of capital increase under the General Mandate, with the 
following details. 

1.) Allocation of not more than 90,000,000 newly-issued ordinary shares with a par value 
of 0.50 baht per share in the form of an increase of capital under the General Mandate 
offering to the private placement. 

2.)  Allocation of not more than 180,000,000 newly-issued ordinary shares with a par value 
of 0.50 baht per share in the form of an increase of capital under the General Mandate 
offering to the existing shareholders according to their shareholding (Right Offering) 

The purpose of the allotment of the said new shares was to use the proceeds to support 
business expansion, which included expanding work, increasing existing products' capacity, 
acquiring new businesses / new products, and maintaining the workings' liquidity capital. 

The price offered to the private placement this time was the best price according to the 
market conditions during the offering of shares to investors, which was not lower than the 
price specified in Clause 8 of the Notification of the Capital Market Supervisory Board No. 
TorChor 72/2558 Re: Approval for Listed Companies to Offer Newly Issued Shares to Specific 
Investors (Private Placement), including the issuance and allocation of new shares following 
the regulations announced by the SEC. 

In this regard, the Board of Directors was authorized to have the following powers. 

(1) To determine the objectives of the issuance and offering of newly issued ordinary 
shares and other conditions related to the issuance and offering of new ordinary 
shares, including signing related documents and contracts as well as various 
operations necessary and appropriate in connection with the issuance and offering of 
the newly issued ordinary shares, together with the listing of additional ordinary 
shares as listed securities on the Stock Exchange of Thailand. 
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(2) To consider offering the newly issued ordinary shares of the Company at the same time 
or multiple times and might offer to any person first or to all groups of people combined at 
the same time, including setting the offering price, date, and time of the offering, and 
details and various conditions related to the allocation of the newly issued ordinary 
shares. The allotment of the said newly issued shares would be completed within the 
date that the Company held the next Annual General Meeting of Shareholders or within 
the date specified by law. However, it depended on whichever came first. 

The moderator inquired whether any shareholder or proxy had any questions or other opinions. 
Since no one asked or made any comments, the moderator requested the Meeting to consider 
and approve this agenda. 

This agenda would be passed by the majority of votes of attending shareholders who cast a vote.  

Resolution: The Meeting approved the allocation of not exceeding 270,000,000 newly issued ordinary 
shares of the Company under the General Mandate as proposed in all respect by the 
majority of votes of attending shareholders who cast a vote, with the details as follows: 

  Shareholders   Votes   Ratio 
  Approved      676,560,200    100.0000 
  Disapproved   100           0 
  Abstained       0     -* 
  Voided ballot   0     -* 
              
  Total       676,560,300      100.000 
              
  * Abstained voting and voided ballot were not counted as the base for vote counting. 

 
Remark:  For this agenda, no additional shareholders were attending the Meeting. 

 
Agenda 12 To consider and approve other matters (if any) 

In this regards, the moderator inquired whether any shareholder or proxy had any questions or other 
opinions. Since no one asked or made any comments, the moderator requested the Meeting to consider and 
approve this agenda. 

Mr. Pornsak Chaiwanichaya, a shareholder, attending in person, inquired at the Annual General 
Meeting of Shareholders as follows: 

1.  Requesting the directors to clarify the Company's operational plans for 2020 and 
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2.  Two subsidiaries of the Company; what were the results of the past performance? How about the 
action plan in 2020? 

Mr. Chaiyot Piyawannarat clarified the issues raised above as follows: 

1.  For the 2020 business plan, the Company had three strategies to create its growth as follows: 

(1) Expand customer base in new industrial sectors to cover such a public utility business. The 
Company focuses on the industry's customer base. Therefore, the Company plans to 
expand its investment by providing business partners (Strategic Partner). The Company 
shall bid more on government projects. 

(2) Expand the service business base to be strengthened and increase the Company's potential 
in sales and service even better. 

(3) Seek out new business partners to grow the Company. 

2.  The two subsidiaries were established in 2019. There had not been conducting any business 
operation. However, the Company was considering performing operations that created the best 
benefits for the Company. 

 The moderator inquired whether any shareholder or proxy had any questions or other opinions. Since no 
one asked or made any comments, the moderator then invited the Chairman to declare the Meeting close. 

In this regard, the Chairman declared to the Meeting that from the Company's capital increase plan 
and to consider issuing and offering warrants to purchase ordinary shares of the Company to the specific 
investors (PP-W2) at this time. It could be seen that the Company had gained confidence from large investors 
who saw the potential of the Company and wanted to invest with the Company. Considering the issuance and 
offering of warrants to purchase ordinary shares of the Company to the specific investors (PP-W2) would result 
in the Company expanding its customer base more, such as hospital businesses. The Chairman would like to 
take this opportunity to thank the shareholders for their time to attend the 2020 Annual General Meeting of 
Shareholders of the Company and declared the Meeting close. 

 
The Meeting was adjourned at 11.33 a.m. 
 
 
             
                    (Mrs. Wanchalee Kanchanachongkol) 
                               Chairman of the Meeting 
 
      (Ms. Pakamas Chimlek) 
  The Meeting Recorder 
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Enclosure No. 2 
QR Code for downloading the 2020 Annual Report and/or Financial Statements and the Meeting Invitation 

Letter in digital format 
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Enclosure No. 3 

 Profile of the candidate for director position to replace those who retire by rotation 

Name: Assoc. Prof. Prapas Praisuwanna 

Position: Chairman of the Board and Independent Director 

Term of Directorship in the Company: 2010-Present 

Date of the first appointment as independent director: 8 years 

Age: 66 years 
Shareholding:  100,000 shares, equals to 0.01 of paid-up capital 
Family relationships with directors, executives or major shareholders: -None- 
Education qualification:    
         - Master of Engineering, King Mongkut's Institute of Technology Ladkrabang 
   - Bachelor of Engineering, King Mongkut's Institute of Technology Ladkrabang 
Director Accreditation Program organized by the Thai Institute of Directors Association (IOD):   
   - Director Certification Program (DCP 119/2009), Thai Institute of Directors Association 
Work Experience:  
2018 - Present  Chairman of the Board/Independent Director CPT Drives and Power PCL. 
Holding positions in subsidiaries 
No holding a position 
Holding positions in listed companies 
2015 - Present Chairman of the Board/Independent Director, Communication & System Solution PCL. 
2014 - Present Chairman of the Audit Committee/ Independent Director, Bangkok Sheet Metal PCL. 
2013 - 2018 Audit Committee/ Independent Director, CPT Drives and Power PCL. 
Holding positions in non-listed companies or another organization 
2014 - Present Director, KMIT Lat Krabang Co., Ltd. 
2010 - Present Director, State Enterprises Comittee (Director’s Pool) 
2016 - 2020 Director, PEA Encom International Co., Ltd. 
Being director in any companies which may result in a conflict of interest with the Company: -None- 
Attendance the Meeting in 2020: Participated in 6/6 Meetings of the Board of Directors 
Direct and indirect interests in any business that the Company or subsidiary is a contractual party to: 
-None- 
Nomination procedure:  
In selecting a person to be an independent director of the Company, the Nomination and Remuneration 
Committee shall consider each independent director's independence and qualifications to ensure that the 
Company's independent directors have full capabilities following regulations and/or related laws. Then propose 
to the Board of Directors meeting and/or the shareholders' meeting to consider appointing as an independent 
director of the Company (as a case maybe). 
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The Board of Directors has considered, according to the opinion of the Nomination and Remuneration 
Committee. It deems that Assoc. Prof. Prapas Praisuwanna has all the qualifications. Do not have any 
prohibited characteristics under the Public Limited Company Law and characteristics indicating a lack of 
suitability to be entrusted to manage a publicly owned company under the law on securities and exchange. 
Have complete qualifications according to the definition of the Company's independent director, which is 
equivalent to the notification of the Capital Market Supervisory Board enabling them to perform duties and give 
opinions independently. Therefore, it deems to propose to the Annual General Meeting of Shareholders for the 
year 2021 to consider electing Assoc. Prof. Prapas Praisuwanna to be the Company's independent director for 
another term. 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 
 
 
 

Page 46 of 91 

Name: Mr. Worapoj Yodsatat 

Position: Audit Committee / Independent Director 

Term of Directorship in the Compan:   2006-Present  

Date of the first appointment as independent director: 3 years 

Age: 59 years 

Shareholding: -None- 
Family relationships with directors, executives or major shareholders: -None- 
Education qualification: 

- Bachelor of Engineering in Mechanical, Kasetsart University 
Work Experience: 

2018 - Present  Audit Committee / Independent Director, CPT Drives and Power PCL. 

Holding positions in subsidiaries 
No holding a position 
Holding positions in listed companies 
No holding a position 
Holding positions in non-listed companies or another organization 
2013 - Present Director, Poll Online Co., Ltd. 
2013 - Present Director, Cyber Vote Co., Ltd. 
2012 - Present Chairman and Authorized Director, Thaitronic Co., Ltd. 
2018 - Present Chairman of the Board, Indra Systema SA Thailand Co., Ltd 
2006 - Present Director, Alangkarn Property Co., Ltd. 
Being director in any companies which may result in a conflict of interest with the Company: -None- 
Direct and indirect interests in any business that the Company or subsidiary is a contractual party to: -None- 
Attendance the Meeting in 2020:  Participated in 6/6 Meetings of the Board of Directors     
       Participated in 4/4 meetings of Audit Committee   
Nomination procedure: 
In selecting a person to be an independent director of the Company, the Nomination and Remuneration Committee shall 
consider each independent director's independence and qualifications to ensure that the Company's independent 
directors have full capabilities following regulations and/or related laws. Then propose to the Board of Directors meeting 
and/or the shareholders' meeting to consider appointing as an independent director of the Company (as a case maybe). 
The Board of Directors has considered, according to the opinion of the Nomination and Remuneration Committee. It 
deems that Mr. Worapoj Yodsatat has all the qualifications. Do not have any prohibited characteristics under the 
Public Limited Company Law and characteristics indicating a lack of suitability to be entrusted to manage a publicly 
owned company under the law on securities and exchange. Have complete qualifications according to the definition 
of the Company's independent director, which is equivalent to the notification of the Capital Market Supervisory Board 
enabling them to perform duties and give opinions independently. Therefore, it deems to propose to the Annual 
General Meeting of Shareholders for the year 2021 to consider electing Mr. Worapoj Yodsatat to be the Company's 
independent director for another term. 
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Name: Mr. Somsak Limprasert 

Position: Chairman of the Executive Committee 

Term of Directorship in the Company: 2019-Present 

Age: 68 years 
Shareholding: 89,243,200 shares, equals to 9.92% of paid-up capital 
Family relationships with the executives -None- 
Education qualification 

- Master of Business Administration, Kasetsart University 
- Bachelor of Engineering in Telecommunications, King Mongkut's Institute of Technology 

Ladkrabang 
Director Accreditation Program organized by the Thai Institute of Directors Association (IOD) 
      -     Director Accreditation Program (DAP 104/2013), Thai Institute of Directors Association 
Work Experience: 
2019 - Present Director/Chairman of the Executive Committee, CPT Drives and Power PCL. 
2013 - 2019 Chief Excutive Offiicer, CPT Drives and Power PCL. 

Holding positions in subsidiaries 
August 2020-Present Director, CPT Bio Energy Company Limited 
Holding positions in listed companies 
No holding a position 
Holding positions in non-listed companies or another organization 
No holding a position 
Being director in any companies which may result in a conflict of interest with the Company: -None- 
Family relationships with directors, executives or major shareholders:  Father, Ms. Haruthai Limprasert, 
who is a director of the Company 
Direct and indirect interests in any business that the Company or subsidiary is a contractual party to: 
-None- 
Attendance the Meeting in 2020:  Participated in 6/6 Meetings of the Board of Directors     
                                                 Participated in 4/4 meetings of the Audit Committee 
                                                 Participated in 1/1 meeting of the Nomiantion and Remunertion Committee 
                                                 Participated in 1/1 meeting the Risk Management Committee 
Nomination procedure: 
The Nomination and Remuneration Committee shall consider people who are suitable in terms of knowledge, 
experience, and expertise to propose to the Board of Directors to appoint and/or present to the shareholders' 
meeting for further appointment (as a case maybe). 
The Board of Directors has considered, according to the opinion of the Nomination and Remuneration 
Committee. It deems that Mr. Somsak Limprasert has all the qualifications. Do not have any prohibited 
characteristics under the Public Limited Company Law and characteristics indicating a lack of suitability to be 
entrusted to manage a publicly owned company under the law on securities and exchange. Have complete 
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qualifications according to the definition of the Company's independent director, which is equivalent to the 
notification of the Capital Market Supervisory Board enabling them to perform duties and give opinions 
independently. Therefore, it deems to propose to the Annual General Meeting of Shareholders for the year 
2021 to consider electing Mr. Somsak Limprasert to be the Company's independent director for another term. 
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Definition of Independent Director of CPT Drives and Power Public Company Limited 

 

CPT Drives and Power Public Company Limited (the “Company”), set the qualification equally as to the 

requirements of the Capital Market Supervisory Board, the Office of the Securities and Exchange Commission 

and the Stock Exchange of Thailand 

 Independent director means a person with knowledge, ability and expertise and diversity of skills that are 

beneficial to the Company. Have a good understanding of the responsibilities of the directors and the nature of 

the business of the Company and ready to express opinions independently in making decisions on various 

matters, taking into account the best interests of the Company and fair to shareholders or stakeholders, as well 

as able to devote time and effort to being a director of the Company. The independent directors must not have 

any business or work related to the company which may affect their independent decision-making and must 

have the following qualifications. 

1. Holding not more than 1 percent of the total number of shares with the voting rights of the 
Company, parent company, subsidiaries, associated companies, major shareholders, or controlling 
persons of the Company. In this case, for the purpose of calculation, the number of shares held by 
the related person of each Director to the Audit Committee shall also be included. 

2. Neither being a director who takes part or used to take part in management, nor being or used to 
be an employee, staff, an advisor who receives regular salary, nor the controlling person of the 
Company, parent company, subsidiaries, associated companies, major shareholders or the 
controlling person of the Company, unless such director has resigned from such position for at 
least two years. 

3. Not being a blood-related person nor legally related as father, mother, spouse, brother, sister and 
children, including being the spouse of the children of the executives, major shareholders, 
controlling persons or the persons who will be nominated as the executive or controlling person of 
the Company or subsidiaries. 

4. Neither having, nor used to have any business relationship with the Company, parent company, 
subsidiaries, associated companies, major shareholders, or controlling persons of the Company in 
the manner that may obstruct the exercise of independent judgment as a Director to the Audit 
Committee. Moreover, a Director to the Audit Committee must neither being, nor used to be a key 
shareholder or controlling person of the entities having business relationship with the Company, 
parent company, subsidiaries, associated companies, major shareholders, or the controlling 
persons of the Company, unless such director has resigned from such position for at least two 
years. 

The term “business relationship” under the first paragraph shall include any normal business 
transaction, rental or lease of immovable property, transaction relating to assets or services or 
granting or receipt of financial assistance through receiving or extending loans, guarantee, 
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providing assets as collateral, and any other similar actions, which result in the Company or its 
counterpart being subject to indebtedness payable to the other party in the amount of three 
percent or more of the net tangible assets of the Company or twenty million Baht or more, 
whichever is lower. The amount of such indebtedness shall be calculated according to the method 
for calculation of value of connected transactions under the Notification of the Capital Market 
Supervisory Board governing rules on connected transactions mutatis mutandis. The consideration 
of such indebtedness shall include indebtedness occurred during the period of one year prior to 
the date on which the business relationship with the person commences.   

5. Neither being, nor used to be a provider of any professional services including the legal advisory 
or financial advisory services that received fees in the amount of more than Baht Two million per 
year from the Company, parent company, subsidiaries, associated companies, major shareholders, 
or controlling persons of the Company, nor being shareholder, the controlling person, or partner of 
such professional services provider, unless such director has resigned from such position for at 
least two years. 

6. Not being a director who has been appointed as a representative of the Company, major 
shareholders or shareholders relating to major shareholders. 

7. Neither operating the business having the same nature which significantly competes with the 
business of Company or its subsidiaries, nor being a significant partner or a director who involves 
in the management, nor being an employee, staff, a member, and a consultant who receives 
regular salary, or holds more than 1 percent of the total number of shares with the voting rights of 
a company that operates the business having the same nature and significantly competes with the 
businesses of the Company or its subsidiaries. 

8. Not being a director who assigned by the Board of Directors to make decisions in the operation of 
the Company, parent company, subsidiaries, associated companies, or a juristic person that may 
have conflicts and not being a director of a listed company that is a parent company, subsidiaries, 
and associated companies. 

9. Having no other conditions that may obstruct the independent expression of comment on the 
Company’s operation. 
 
After being appointed as the independent director in accordance with the conditions under the 

article (1) - (10), such independent director may be assigned by the board of directors to make decision 
in respect of collective decision on business operation of the Company, its parent company, subsidiaries, 
associates, same-level subsidiaries, major shareholders, or controlling parties of Company. 

 
In case the person appointed by the Company as the Independent Director is person having or 

used to having business relationship or providing professional service with value of exceeding those 
prescribed in item 4 or item 6, the Board of Directors may consider waiving this disqualification if the 
Board opines that the appointment of the said person does not affect his duty performance and his 
rendering of independent opinion and the Company has disclosed the following information in the notice 
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calling for the shareholders’ meeting on agenda regarding the appointment of the said Independent 
Director: 

(a) Manner of business relationship or professional service causing the said person not being 
qualified under the prescribed criteria; 

(b) Reason and necessity to maintain or to appoint the said person as the independent director; 
(c) Opinion of the Company’s Board of Directors to nominate the said person as the independent 

director. 
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Enclosure No. 4 

 
Capital Increase Report Form (F 53-4) 

CPT Drives and Power Public Company Limited  
18 February 2021 

 
 I, CPT Drives and Power Public Company Limited (“the Company”), hereby report on the resolution of the 

Board of Directors Meeting No. 1/2021, held on 18 February 2021 from 10.00 a.m. to 01.00 p.m. regarding the capital 

increase and allocation of newly issued shares, to support the issuance and offering of shares to the existing 

shareholders of the Company in proportion to their shares holding (Right Offering), Private Placement, including a 

General Mandate, with details as follows. 

1.    Capital Increase 

 The Board of Directors' Meeting No. 1/2021 resolved to propose to the 2021 Annual General Meeting of 

Shareholders to consider and approve the extension of allocation of the newly issued ordinary shares of the Company 

under a General Mandate as approved by the 2020 AGM on 1 July 2020, which approved the increase in the registered 

capital of baht 135,000,000 by issuing not exceeding 270,000,000 new ordinary shares with a par value of Baht 0.50 

per share offer to the Private Placement and the existing shareholders in proportion to their shares holding (Right 

Offering). The capital increase is in the following manner. 

Type of capital increase Type of share No. of 

shares  

Par value 
(baht/share) 

Total 
(baht) 

   Specifying the purpose of 
utilizing proceeds 

Ordinary - - - 

 Preferred - - - 
   General mandate Ordinary 270,000,000 0.50 135,000,000 
 Preferred - - - 

 

2. Allotment of new shares 

2.1   Specifying the purpose of utilizing proceeds 

  -None- 
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2.2   General Mandate 

Allotted to Type of 
shares 

No. of 
shares 

Percentage of 
paid-up 
capital 1/ 

Note 

Existing shareholders Ordinary 180,000,000 20 See details as 
remark 

 Preferred - - - 
To support the conversion/     
Exercising the rights to 
purchase 

    

the newly issued shares which 
are transferable 

 - - - 

General public Ordinary - - - 
 Preferred - - - 
Private Placement Ordinary 90,000,000 10 See details as 

remark 
 Preferred - - - 

1/ Percentage of paid-up capital on the date that the Board of Directors has resolved to increase capital under 

a General Mandate. 

Remark 

The Board of Directors Meeting No. 1/2021 resolved to propose to the 2021 Annual General Meeting 

of Shareholders to consider and approve the extension of allocation of newly issued ordinary shares 

under a General Mandate of not exceeding 270,000,000 shares at a par value of Baht 0.50, which is 

due at the 2021 AGM; for (a) offering to the private placement of not exceeding 90,000,000 shares, 

and (b) offering to the existing shareholders of the Company in proportion to their shares holding 

(Right Offering) of not exceeding 180,000,000 shares by assigning the Board of Directors the authority 

to perform the following activities. 

1) Consider and determine the objectives and other relevant conditions of issuance and offering of the newly 
issued ordinary shares, including signing related documents and contracts. Perform various actions 
necessary and appropriate relating to the issuance and offering of the newly issued ordinary shares in this 
time, including the listing of newly issued ordinary shares as listed securities on the Stock Exchange of 
Thailand ("SET"). 
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2) Consider the offering of the newly issued ordinary shares of the Company at the same time or many times 

and may offer to any person first or to all groups of people at the same time, including setting the offering 

price, date and time of offering and details, conditions related to the allocation of the newly issued ordinary 

shares. The allotment of the said capital increase shares must be completed by the date the Company 

holds the next AGM or the date required by laws, whichever comes first. 

In this regard, the price that is offered to the private placement at this time must be the best price 
according to the market conditions during the offering of shares to investors, which must not be lower 
than the price specified in Clause 8 of the Notification of the Capital Market Supervisory Board No. Tor 
Chor. 72/2558 Re: Approval for Listed Companies to Offer Newly Issued Shares to Specific Investors 
(Private Placement), including the issuance and allocation of new shares following the regulations 
announced by the SEC. 

3.    Schedule for the AGM / EGM to approve the capital increase and allocation of newly issued shares 

The 2021 Annual General Meeting of Shareholders is scheduled on April 27, 2021, at 10:00 a.m. at Miracle 

Grand Convention Hotel, located 99 Kamphaeng Phet 6 Rd, Talad Bangkhen, Laksi, Bangkok by: 

 Set March 16, 2021, as the Record date to determine the list of shareholders entitled to attend the 

shareholders' meeting. 

 Set a book closing date to determine the rights to attend the shareholders' meeting on…………………… 
until the shareholders' meeting is completed. 

4. Application for the capital increase/share allotment to relevant governmental agencies and conditions 

thereto 

4.1 The Company must register the change in paid-up capital with the Department of Business 

Development Ministry of Commerce within 14 days from the date of receiving payment for the newly 

issued ordinary shares. 

4.2 The Company must apply for permission to the SET to accept its newly issued ordinary shares 

as listed securities in the Stock Exchange of Thailand. 

5.  Objectives of the capital increase and the plan for utilizing proceeds received from the capital increase 

 This capital increase aims to use the proceeds to support business expansion, which includes work expanding, 

increase the production capacity of existing products or the acquisition of new business/new products, and 

maintain the liquidity of the Company's working capital. 

6. Benefits the Company may receive from the capital increase/share allotment 
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The Company has additional funds for its operations, business expansion, and the preparation of new 

projects in the future, which will increase the Company's income. It strengthens the financial and 

stability of the financial position of the Company. It also increases the business potential and the 

opportunity to expand the business. As a result, the Company's performance tends to improve in the 

long term. 

7. Benefits the Shareholderes may receive from the capital increase/share allotment 

7.1 Dividend policy 

 The issuance of new ordinary shares will increase the Company's working capital to be used 

in business operations and investment, resulting in the Company having more liquidity and 

stable financial status, including can generate more revenue in the future. It will affect the net 

profit of the Company. The shareholders will benefit in the form of share value that may 

increase. Dividends payment will be higher as the Company has the policy to pay dividends to 

shareholders each year at the rate of not less than 40% of the net profit after corporate 

income tax and legal reserve according to the Company's regulations. However, the 

mentioned dividend payment may be changed, depending on the investment plans, liquidity, 

necessity, and other appropriateness in the future. The board of directors' resolution regarding 

the dividends payment must be proposed to the shareholders' meeting to consider and 

approve. Except for the interim dividends, the Board of Directors has the power to resolve the 

payment by reporting to the shareholders' meeting at the next meeting. 

7.2  The right to receive dividends of those who have been allocated the capital increase this time 

 After the person who allocated the newly issued ordinary shares successfully registers as the 

Company's shareholder, such person will entitle to receive dividends the same as the 

Company's existing shareholders. 

8. Any other details are necessary for the shareholders to support their decision on the capital 

increase/share allotment. 

-None- 

9. Schedule of operations if the Board of Directors passes a resolution approving the capital 

increase/allocation of newly issued shares 
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No. Operational Steps Date 

1 Hold the Annual General Meeting of Shareholders 2020 July 1, 2020 

2 
Register the capital increase of the Company with the Department of 
Business Development Ministry of Commerce. 

July 14, 2020 

3 Hold the Board of Directors Meeting No. 1/2021. February 18, 2021  

4 
Determine the list of shareholders who entitle to attend the 2021 Annual 
General Meeting of Shareholders. 

March 16, 2021 

5 Hold the 2021 Annual General Meeting of Shareholders. April 27, 2021 

6 
Register to increase the paid-up capital with the Department of Business 
Development Ministry of Commerce. 

Within 14 days from the 
date of receiving payment 

for the newly issued 
ordinary shares 

 

 The Company certifies that the information contained in this report is accurate and complete in all respects. 

 Please be informed accordingly. 

 

 

                             Sincerely Yours, 

         CPT Drive & Power Public Company Limited 

 

                                                                                                                                                  

                                                                                                          

                                       

                                                 (Mr. Chaiyot Piyawannarat, Ms. Haruthai Limprasert) 

            Authorized Directors 
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Enclosure No. 5 
Proxy Form A, B, and C 

(Duty Stamp of Baht 20) 
PROXY FORM A   

Proxy Form A (General and Simple Form)) 
Annexed to Notice of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550 

------------------------------------------------------------ 

Holding the total number of:........................... Share(s) with the voting right of....................... votes as   

Ordinary Share........................................... Share(s) with the voting right of................................. votes.         

Preference Share....................................... Share(s) with the voting right of................................. votes.   

1) ......................................................................................................................Age...........................years                               
residing 
at...................Road...........................................Subdistrict.................................................District.........
..........................Province.....................................Postcode..........................., or 

2) ......................................................................................................................Age...........................years                               
residing 
at...................Road...........................................Subdistrict.................................................District.........
..........................Province.....................................Postcode..........................., or 

3) ......................................................................................................................Age...........................years                               
residing 
at...................Road...........................................Subdistrict.................................................District.........
..........................Province.....................................Postcode..........................., or 

Shareholder Registration Number.        Written At    

  Date    Month      Year     

(1) I/We   Nationality   

 Residing at   Road   Sub-district   

 District   Province   Postcode.   

(2) being a shareholder of CPT Drives and Power Public Company Limited  

(3) hereby appoint 
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Anyone of these persons as my/our proxy to attend and vote on my/our behalf at the 2020 Annual 
General Meeting of Shareholders on Tuesday April 27, 2021 at 10.00 a.m., at Miracle Grand Convention Hotel, 
located 99 Kamphaeng Phet 6 Rd, Talad Bangkhen, Laksi, Bangkok 10210, or such other date, time and place 
as the Meeting may be adjourned.  

For any acts undertaken by the proxy holder in the Meeting, it shall be deemed as such acts have been 
undertaken by me/us in all respects. 

 

Signed......................................................... Grantor 

           (..............................................................) 

 

Signed........................................................... Grantee 

                            (........................................................................) 

 

Signed........................................................... Grantee 

                                        (........................................................................) 

 

Signed........................................................... Grantee 

                                        (........................................................................) 

 

Remarks:  

(1) The shareholder must appoint only one person to be a proxy holder to attend and vote at the Meeting. 

The number of shares held cannot be allocated to several proxies for separate voting. 

(2) Please attach 20.-baht stamp duty. 

(3) Please attach a copy of the ID card (endorse the signature) of the proxy with this Form. 
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 (Duty Stamp of Baht 20) 

PROXY FORM B   
  (Specific Details Form) 

Annexed to Notice of Department of Business Development Re: Form of Proxy (No. 5) B.E. 2550 
------------------------------------------------------------ 

Holding the total number of:........................... Share(s) with the voting right of....................... votes as 
follow:   

Ordinary Share........................................... Share(s) with the voting right of................................. votes.         

Preference Share....................................... Share(s) with the voting right of................................. votes.   

(1) ......................................................................................................................Age............................years                           
residing 
at...................Road...........................................Subdistrict.................................................District...........
........................Provice.....................................Postcode..........................., or 

(2) ......................................................................................................................Age............................years                               
residing 
at...................Road...........................................Subdistrict.................................................District...........
........................Provice.....................................Postcode..........................., or 

(3) ......................................................................................................................Age............................years                           
residing 
at...................Road...........................................Subdistrict.................................................District...........
........................Provice.....................................Postcode..........................., or 

 (4) Mr. Suwit Singhachan, the independent director, age 66 years, residing at number 22/104 
Village No. 9, Bang Talat Subdistrict, Pak Kret District, Nonthaburi Province, or 

Shareholder Registration Number.        Written At    

  Date    Month      Year     

(1) I/We   Nationality   

 Residing at   Road    Sub-district   

 District   Province    Postcode.    

(2) being a shareholder of CPT Drives and Power Public Company Limited  

(3) hereby appoint 
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 (5) Mrs. Wanchalee Kanchanachongkol, the independent director, age 68 years, residing at 
125/309 Soi 3/7, Makmai Village, Ramindra Road, Kannayao Sub-district, Khannayao District, Bangkok 

 Anyone of these persons as my/our proxy to attend and vote on my/our behalf at the 2020 Annual 
General Meeting of Shareholders on Tuesday April 27, 2021 at 10.00 a.m., at Miracle Grand Convention Hotel, 
located 99 Kamphaeng Phet 6 Rd, Talad Bangkhen, Laksi, Bangkok 10210, or such other date, time and place 
as the Meeting may be adjourned. 

 

Agenda 1  To consider and certify the minutes of the 2020 Annual General Meeting of Shareholders 

  (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

  (B) The proxy must cast the votes in accordance with the following instructions: 

 Approve   Disapprove    Abstain 

Agenda 2  To consider and acknowledge the operating results for the year 2020 

This agenda included for acknowledgment and needs no resolution. 

Agenda 3 To consider and approve the financial statements for the fiscal year ended December 

31, 2020 

  (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

  (B) The proxy must cast the votes in accordance with the following instructions: 

  Approve   Disapprove    Abstain 

Agenda 4 To consider and approve the dividends payment and allocation of the net profit as a 

legal reserve 

  (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

 (B) The proxy must cast the votes in accordance with the following instructions: 

  Approve   Disapprove     Abstain 

Agenda 5 To consider and approve the appointment of directors to replace those who retired by 
rotation for the year 2021 

(4) I/we empower the proxy holder to consider and vote on my/our behalf at the Meeting for the 
followings: 
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  (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

 (B) The proxy must cast the votes in accordance with the following instructions: 

   Appointment of any director(s) 

  Approve   Disapprove    Abstain  

  Appointment of any director 

 Name of Director Assoc. Prof. Prapas Praisuwanna     

 Approve   Disapprove   Abstain 

 Name of Director Mr. Worapoj Yodsatat    

 Approve   Disapprove   Abstain 

 Name of Director Mr. Somsak Limprasert     

 Approve   Disapprove   Abstain 

Agenda 6  To consider and approve the director’s remuneration for the year 2021 

  (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

 (B) The proxy must cast the votes in accordance with the following instructions: 

  Approve   Disapprove   Abstain 

Agenda 7 To consider and approve the appointment of the auditors and their remuneration for 
the year 2021 

  (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

 (B) The proxy must cast the votes in accordance with the following instructions: 

  Approve   Disapprove   Abstain 

 

 

Agenda 8  To consider and approve the extension of the allocation of the Company's newly 
issued ordinary shares under the General Mandate 

     (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
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 (B) The proxy must cast the votes in accordance with the following instructions: 

  Approve   Disapprove   Abstain 

Agenda 9  To consider and acknowledge the insignificant change in the objective and the period 
of use of proceeds received from the initial public offering (IPO) 

     (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

 (B) The proxy must cast the votes in accordance with the following instructions: 

  Approve   Disapprove   Abstain 

Agenda 10  To consider and approve other matters (if any) 

     (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

 (B) The proxy must cast the votes in accordance with the following instructions: 

  Approve   Disapprove   Abstain 

 Any acts undertaken by the proxy holder in the Meeting, except where he/she abstains the voting as set 
forth by me/us in the proxy form, shall be deemed to have been undertaken by myself/ourselves in all respects. 

 

Signed......................................................... Grantor 

(........................................................................) 

 

 

Signed.......................................................... Grantee 

(........................................................................) 

 

(5) For any proxy holder’s vote in any agenda, which is not in accordance with my/our intention as 
specified in this Proxy, it shall be deemed invalid and shall not be treated as the Shareholder’s vote. 

(6) In case I/we have not specified the requirement in voting in any agenda, or indicated requirement is 
vague or in case the Meeting considers or resolves in any matter not covered in the above-stated 
agenda, including amendment, change or addition in any fact, the proxy holder has the right to 
consider and vote on my/our behalf as he/she deems appropriate in all respects. 
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Signed.......................................................... Grantee 

(........................................................................) 

 

     Signed.......................................................... Grantee 

(........................................................................) 

 

 Remarks:  

(1) The shareholder must appoint only one person to be a proxy holder to attend and vote at the Meeting. The 

number of shares held cannot be allocated to several proxies for separate voting 
(2) Please attach 20.-baht stamp duty. 
(3) In the agenda for election of Directors, Directors may be elected as a whole or individually. 
(4) If there is any other agenda to be considered in the Meeting other than those specified above, the Attachment to 

Proxy Form B. shall be use 
(5) Please attach a copy of the ID card (endorse the signature) of the proxy with this Form 
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Attachment to Proxy Form B 

Proxy given in the capacity of the Shareholder of CPT Drives and Power Public Company Limited 
For the 2021 Annual General Meeting of Shareholders on Tuesday 27 April 2021 at 10.00 a.m at Miracle Grand 
Convention Hotel, located 99 Kamphaeng Phet 6 Rd, Talad Bangkhen, Laksi, Bangkok 10210, or such other 
date, time and place as the meeting may be adjourned. 

--------------------------------------------------------------- 
 
Agenda Item.................... Subject..............................................................................................................................  

   (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

   (B) The proxy must cast the votes in accordance with the following instructions: 

 Approve   Disapprove   Abstain 

Agenda Item.................... Subject..............................................................................................................................  

   (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

   (B) The proxy must cast the votes in accordance with the following instructions: 

 Approve   Disapprove   Abstain 

Agenda Item.................... Subject..............................................................................................................................  

   (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

   (B) The proxy must cast the votes in accordance with the following instructions: 

 Approve   Disapprove   Abstain 

Agenda Item.................... Subject..............................................................................................................................  

   (A) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 

   (B) The proxy must cast the votes in accordance with the following instructions: 

 Approve   Disapprove   Abstain 
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Agenda Item.................... Subject To consider and approve the appointment of directors replacing those who 
retire by rotation (continued) 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 

Name of Director           

 Approve   Disapprove   Abstain 
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 (Duty Stamp of Baht 20) 

PROXY FORM C 
(For Foreign Shareholder Appointing a Custodian in Thailand to be the share depository) 

Attached to Notification of the Department of Business Development  

Re: Prescription of Proxy Letter Forms (No.5) B.E. 2550 (2007) 

------------------------------------------------------------ 

 

Shareholder’s Registration No...................................  Written at........................................................... 
 
  Date ………… Month …………….. Year …………. 
(1) I/We................................................................................................................................................................ 

Residing/Located at No....................... Road........................................... Tambol/Sub-
District..................................... 
Amphur/District     ............................ Province.......................................... Postal 
Code.........................................  
Acting as a custodian of………………………………………………………………., being a shareholder of 
CPT Drives and Power Public Company Limited                 
Holding the total amount of............................. shares, which are entitled to cast the total amount 
of......................... votes as   follows: 
Ordinary shares of......................................... shares, which are entitled to 
cast...........................................votes 
Preferred shares of.................................... shares, which are entitled to cast........................................... 
votes 

(2) Hereby appoint 
1) Name........................................................................................... Age..................................... Years 

Residing/Located at No............................................... Road.......................................................... 
Tambol/Sub-District........................................... 
Amphur/District................................ Province........................................ Postal Code...................... 
or 

2) Name.................................................................................... Age.............................................. Years  
Residing/Located at No................................................ Road............................................................... 
Tambol/Sub-District...........................................  
Amphur/District................................ Province........................................ Postal Code...................... 
or 

3) Name.................................................................................... Age.............................................. Years  
Residing/Located at No................................................ Road............................................................... 
Tambol/Sub-District...........................................  
Amphur/District................................ Province........................................ Postal Code...................... 
or 
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 (4) Mr. Suwit Singhachan, the independent director, age 66 years, residing at number 22/104 
Village No. 9, Bang Talat Subdistrict, Pak Kret District, Nonthaburi Province, or 

 (5) Mrs. Wanchalee Kanchanachongkol, the independent director, age 68 years, residing at 
125/309 Soi 3/7, Makmai Village, Ramindra Road, Kannayao Sub-district, Khannayao District, Bangkok 

 Only one of the foregoing persons as my/our proxy to attend and cast the votes on my/our behalf at 
the 2021 Annual General Meeting of Shareholders to be held on Tuesday, April 27, 2021 at 10.00 a.m, at 
Magic Room 3, 2nd floor, Miracle Grand Convention Hotel, located 99 Kamphaeng Phet 6 Road, Talad 
Bangkhen Sub- District, Laksi District, Bangkok 10210, or such other date, time and place as the meeting may 
be adjourned. 
  
(3) I/We authorize my/our proxy to attend and cast the votes on my/our behalf in the following manner: 

 The voting rights in all the voting shares held by me/us are granted to the proxy 
 The voting rights in part of the voting shares held by me/us are granted to the proxy as follows: 
       Ordinary shares of ……………………….shares which are entitled to cast ………………… votes 
       Preferred shares of ……………………. shares which are entitled to cast ………………… votes             

    The total voting rights granted to the proxy equal to …………………………………………. Votes 

(4) I/We authotize my/our proxy to cast the votes at the meeting on my/our behalf in the following manner: 
 

Agenda 1  To consider and certify the Minutes of the 2020 Annual General Meeting of Shareholders  

 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with         votes  
 Disapprove with         votes  
 Abstain with        votes 
 

Agenda 2  To consider and acknowledge the operating results for the year 2020 

This agenda item is for acknowledgement, therefore there is no vote casting required. 

Agenda 3 To consider and approve the financial statements for the fiscal year ended on December 
31, 2020   

 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion.  
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with         votes                          
 Disapprove with         votes                        
 Abstain with        votes  
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Agenda 4 To consider and approve the dividends payment and allocation of the net profit as a legal 

reserve 

 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 

 (b) The proxy must cast the votes in accordance with the following instructions: 
 Approve with         votes                          
 Disapprove with         votes                        
 Abstain with        votes 

Agenda 5 To consider and approve the appointment of directors to replace those who retired by 
rotation for the year 2021 

 
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 appointment of the entire nominated directors as a group 

 approve with         votes 
 disapprove with         votes  
 abstain with         votes  

 appointment of each nominated director individually 
5.1 Name of Director   Assoc. Prof. Prapas Praisuwanna         
 approve with         votes 
 disapprove with         votes  

 abstain with         votes  

5.2 Name of Director        Mr. Worapoj Yodsatat     
 approve with         votes 
 disapprove with         votes  

    abstain with         votes  
 
5.3 Name of Director        Mr. Somsak Limprasert     
 approve with         votes 
 disapprove with         votes  

 abstain with         votes 
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Agenda 6 To consider and approve the director’s remuneration for the year 2021 

 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 
 approve with         votes 
 disapprove with         votes  

 abstain with         votes 

Agenda 7 To consider and approve the appointment of the auditors and their remuneration for the 
year 2021 

   (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 
 approve with         votes 
 disapprove with         votes  

 abstain with         votes 

Agenda 8  To consider and approve the extension of the allocation of the Company's newly   issued 
ordinary shares under the General Mandate 

 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 
 approve with         votes 
 disapprove with         votes  

 abstain with         votes 

Agenda 9  To consider and acknowledge the insignificant change in the objective and the period of 
use of proceeds received from the initial public offering (IPO) 

 
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 
 approve with         votes 
 disapprove with         votes  

 abstain with         votes 
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Agenda 10 To consider other matters (if any)    
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 
 approve with         votes 
 disapprove with         votes 

 abstain with         votes 

 

(5) Any vote casted by the proxy on any agenda that is not consistent with my/our specified instruction in this 
proxy form, will be invalid and will be regarded as not having been casted by me/us as the Company’s 
shareholder. 

(6) In the event that I/we have not expressly or clearly specified my/our voting instruction on any agenda, or in 
the event that the meeting considers or resolves on any matters other than those stated above, or there is 
any change or any amendment to any relevant facts, the proxy shall then be entited to consider and cast 
the votes on my/our behalf at his/her own discretion. 
 
Any acts performed by the proxy in this meeting, except any votes casted in contravention of my/our 
instruction specified herein, shall be deemed as my/our acts in all respects. 
 

 

 Signed.........................................................Grantor 

(.........................................................) 

Signed.........................................................Grantee 

(.........................................................) 

Signed.........................................................Grantee 

(.........................................................) 

Signed.........................................................Grantee 

(.........................................................) 
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Remarks:   

1.  The Proxy Form C. is used only for the shareholder whose name in the shareholders’ register is an 
offshore investor who appoints a local custodian in Thailand to be the share depository. 
   

2. The necessary evidence to be enclosed with the proxy form is: 
 
(1) Power of Attorney granted by the shareholder to the custodian by which the custodian is appointed 
to sign the proxy form on the shareholder’s behalf; and 

 
(2)  Letter of Certification certifying that the authorized signatory of the proxy is licensed to opertate the 
custodial business.  

 
3. The shareholder who is appointing the proxy must grant a proxy to only one person to attend and vote at 

the meeting. The number of shares held by a shareholder may not be divided into several portions and 
granted to more than one proxy in order to divide the votes. 
 

4.   For the agenda to appoint directors, the meeting may consider to appoint the entire nominated directors as 
a group or each nominated director individually. 

 
5. In case there are more agenda items than those specified above to be discussed in the meeting, the 

shareholder may make additional authorizati in the Attachment to Proxy Form C. 
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Attachment to Proxy Form C. 
 

The appointment of proxy by a shareholder of CPT Drives and Power Public Company Limited for the 2020 
Annual General Meeting of Shareholders to be held on Tuesday, April 27, 2021 at 10.00 a.m., at Magic Room 
3, 2nd floor, Miracle Grand Convention Hotel, located 99 Kamphaeng Phet 6 Road, Talad Bangkhen Sub- 
District, Laksi District, Bangkok 10210, or such other date, time and place as the meeting may be adjourned. 
 
Agenda No......................re:....................................................................................................................................  
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

  approve with         votes 
  disapprove with         votes  

         abstain with         votes                           

Agenda No......................re:.................................................................................................................................... 
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 approve with         votes 
 disapprove with         votes  

        abstain with         votes 

 
Agenda No......................re:....................................................................................................................................  
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 approve with         votes 
 disapprove with         votes  

        abstain with         votes 

Agenda No......................re:....................................................................................................................................   
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion.  
 (b) The proxy must cast the votes in accordance with the following instructions:  

 approve with         votes 
 disapprove with         votes  

        abstain with         votes  
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Agenda No......................re:....................................................................................................................................   
 (a) The proxy is entitled to cast the votes on my/our behalf at his/her own discretion.  
 (b) The proxy must cast the votes in accordance with the following instructions:  
  

 approve with         votes 
 disapprove with         votes  

        abstain with         votes 

Agenda No..................... Re: To consider and approve the appointment of directors (Continued) 
 
Name of Director                       

 approve with         votes 
 disapprove with         votes  

               abstain with         votes 

Name of Director        
 approve with         votes 
 disapprove with         votes  

               abstain with         votes 

Name of Director                        
 approve with         votes 
 disapprove with         votes  

               abstain with         votes 

Name of Director                                
 approve with         votes 
 disapprove with         votes  

               abstain with         votes 

Name of Director                              
 approve with         votes 
 disapprove with         votes  

               abstain with         votes 
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Enclosure No. 6 
Profiles of the Independent Directors proposed by the Company to act as Proxy for Shareholders 

(1) Profiles of independent directors proposed by the Company to act as a proxy 

Name:    Mr. Suvit Singhajan 

Address:    22/104 Moo. 9, Bang Talat, Pak Kret District, Nonthaburi 

Position:    Chairman of the Audit Committee / Independent Director 

Age:    66 years 

Term of Office:    2012-Present 

Shareholding: 0 shares, equivalent to 0.00% of the issued and paid-up capital (as of December 31, 2020) 

Family relationships with directors, executives, or major shareholders: -None- 

Education qualification:    

- Master of Public Administration, (NIDA) 

- Bachelor of Law, Ramkhamhaeng University 

Training Course: 

- Director Certification Program (DCP 176/2013), Thai Institute of Directors Association 

- Director Accreditation Program (DAP 104/2013), Thai Institute of Directors Association 

Work Experience:  
2016 - Present Chairman of the Audit Committee / Independent Director, CPT Drives and Power PCL. 
2013 - Present Chairman of the Audit Committee / Independent Director, Power Solution Technologies PCL. 
2012 - Present Assistant Governor, EGAT, Electricity Generating Authority of Thailand 
2012 - Present Eminent Person, Office of Energy Regulatory Commission 
 
Being director in any companies which may result in a conflict of interest with the Company: -None- 
Attendance the Meeting in 2020: Participated in 6/6 meetings of the Board of Directors 
                      Participated in 4/4 meetings of the Audit Committee 
Special interests differ from other directors in every agenda proposed in the 2021 AGM: -None- 
Other information: Have no direct or indirect interests in any business that the Company is a contractual party to. 
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(2) Profiles of independent directors proposed by the Company to act as a proxy  

Name:    Mrs. Wanchalee Kanchanachongkol 

Address:    125/309 Soi 3/7, Makmai Village, Ramintra Road,  

    Khannayao Subdistrict, Khanna Yao District, Bangkok 

Position:  Vice Chairman of the Board / Audit Committee /  

  Independent Director 

Age:    68 years 

Term of Office:    2018 - Present 
 
Shareholding: 1,614,300 shares, equivalent to 0.18% of the issued and paid-up capital  
(as of December 31, 2020) 

Family relationships with directors, executives, or major shareholders: -None- 

Education qualification:    

- Master of Economics, Faculty of Economic Development, NIDA 

- Bachelor of Arts (Accounting), Chiang Mai University 

Training Course: 

Director Accreditation Program (DAP 104/2013), Thai Institute of Directors Association 

Work Experience:  
2019 - Present Director and Authorized Director, Yuwan 2019 Co., Ltd. 
2020 - Present Vice Chairman of the Audit Committee/ Independent Director, CPT Drives and Power PCL. 
2013 - 2018 Audit Committee/ Independent Director, CPT Drives and Power PCL. 

Being director in any companies which may result in a conflict of interest with the Company: -None- 
Attendance the Meeting in 2020: Participated in 5/6 meetings of the Board of Directors 
                      Participated in 3/4 meetings of the Audit Committee 
Special interests differ from other directors in every agenda proposed in the 2021 AGM: -None- 
Other information: Have no direct or indirect interests in any business that the Company is a contractual party to.  
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Enclosure No. 7 
 

Explanation of Procedures for Appointment of Proxy to attend the Annual General Meeting of 
Shareholders and Conditions for Voting  

 
     CPT Drives and Power Public Company Limited 

 

 

 

Meeting Registration 

Registration of the 2021 Annual General Meeting of Shareholders of CPT Drive and Power Public Company 
Limited ("the Company"), which the Company will open for registration from 09.00 a.m on Wednesday 27 Apirl 
2021 at Magic room 3, 2nd floor, Miracle Grand Convention, 99 Kamphaeng Phet 6 Road, Talad Bang Khen 
Subdistrict, Lak Si District, Bangkok 10210, according to the map of the meeting venue attached with this 
invitation letter (Enclosure No. 9). The Company shall register with the barcode system (Barcode). For your 
convenience, please bring Notice, Proxy Form (in case of granting proxy), and Registration Form with printed 
barcode, as well as present the following documents at registration desk before attending the meeting to ensure 
the meeting will be conducted with the transparency and fairness.  

1. Documents required prior to attending the Meeting and Documents for Proxy 

A. Natural Person 

(1) Self-Attending 

An official document issued by government authorities e.g. the identification card, government 
officer identification card, driver license or passport, including the evidence of name or last 
name's change (if any). 

(2) Proxy 

2.1 The Proxy Form as attached in Notice (Form A or Form B), completely filled in and 
signed by the shareholder and the proxy 

2.2 A copy of an official document issued by government authorities of the shareholder as 
specified in item 1 which is certified true by the shareholder 

2.3 An official document issued by government authorities of the proxy as specified in item 1 

Part 1: Registration procedures, proxies, documents and evidence that attendees must present on the 

meeting date 
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B. Juristic Person 

(1) Juristic Person by Shareholder Representative (Authorized Director) 

1.1 An official document issued by government authorities of the shareholder representative 
(Authorized Director) as specified in item 1 (Natural Person). 

1.2 A copy of the shareholder's Affidavit certified true copy by the shareholder representative 
(Authorized Director) who attends the meeting showing that the shareholder 
representative (Authorized Director attending the meeting) has the authority to act on 
behalf of the juristic person shareholder.  

(2) Proxy 

2.1 The Proxy Form as attached in Notice (Form A or Form B), completely filled in and 
signed by the authorized person of the juristic person shareholder and the proxy 

2.2 Copy of an affidavit of the shareholder, certified as true and correct copy by the 
authorized representative, with the statement showing that such authorized representative 
who signs the proxy form is empowered to act on behalf of such juristic shareholder. 
Certify true copy by the person authorized to act on behalf of the juristic person with 
corporate seal (the certificate is valid not more than six months). 

2.3 Copy of valid identification issued by the government agency of the authorized 
representative, certified as true and correct copy 

2.4 An official document issued by government authorities of the proxy as specified in item 1 
(Natural Person) 

C. For Foreign Investor appointing the Custodian in Thailand 

3.1  Documents from the Custodian require presenting. 

 1) Proxy form C, which has been filled correctly and completely, and the Custodian 
authorized person's signature, which is the grantor and grantee with the duty stamp, 
is completely attached. 

 2) A letter confirming that the person signing the proxy forms instead is licensed to 
operate custodian business. 

 3) Copy of a juristic person registration certificate (as defined in A (1)) of the Custodian 
and documents showing the Custodian Representative Authority, together with a 
duly certified copy by the Custodian. Have the power to act on behalf of the 
Custodian who signs the proxy form as a proxy. 
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 4) Copies of documents issued by government agencies (as defined in A (1)) of the 
Custodian Representative, with a true certified copy 

3.2  Documents from shareholders who are foreign investors require presenting. 

1) Power of Attorney by Foreign Investor authorizing Custodian to sign the Proxy Form 
on his or her behalf. 

2) Letter certifying that the person signing the Proxy Form is authorized to operate 
custodian business. In case the original documents are not in English, the English 
translation shall be prepared and certified true and correct translation by the 
shareholder or the authorized person of juristic person shareholder. 

3.3 Documents and evidence from the proxy require presenting. 

 Copies of documents issued by government agencies as specified in A (1) (in the case of 
an individual) of proxy and certify the correct copy. 

In the event that the delegation before proxy, the document relate to all procedures must be 
required which it must have words to delegate power including the copy of document of the 
authority of all ranges must be complete and certified true copy by the grantor. 

Documents prepared in foreign countries must be certified by Notary Public or similar authority 
under the laws of each country and the Thai Embassy or Thai Consulate or the officer assigned to 
act on behalf of another class. 

Documents with original not English must prepare a translation into English and certifying the 
correctness of the translation by the grantor. 

2. Proxy Procedure 

 The Company delivers the Proxy form A, B, C to the Shareholders in accordance with the Department 
of Business Development pursuant to the Announcement of the Department of Business Development. 
Subject: Determination of Proxy Form (Issue No. 5) B.E. 2550 (2007), with the following details: 

(1) Form A is a general proxy letter form which is simple and not complicated. 

(2) Form B is a proxy form which clearly specifies the items for which a proxy is granted. 

(3) Form C is a form used only in the case of a shareholder being a foreign person and has 
appointed a custodian in Thailand to act as a depositary and administrator of shares. 

The Shareholders, who are unable to attend the Meeting in person, can appoint the Proxy as the 
following instruction:  
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1. In any case, only one type of the proxy form can be chosen.  

1.1 General shareholders can choose to use either Proxy Form A or Form B. 

1.2 The shareholders whose names listing in the register book are foreign investors and 
appoint a custodian in Thailand use only Proxy Form C. 

2. Appoint a Proxy as Shareholders deems appropriate or authorize to the Company's 
independent director as details in Enclosure No. 6 and prepare a Proxy piece and fill the 
proxy form by choosing only one Proxy. Allocation of shares to several Proxies to vote in the 
Meeting is not allowed. The shareholder shall authorize the Proxy to cast the votes by all the 
shares held by it. Authorization of less than the total number of shares is not allowed except 
for the vote of Custodian. In which the allocation of the vote is allowed as specified in the 
Proxy form C. 

3. Affix the 20 baht stamp duty with specifying the date of Proxy Form across such stamp duty. 
In this regard, the Company has facilitated to affix stamp duty for proxies at the registration 
point before entering the meeting. 

4. For the convenience of document checking, shareholders can send the proxy form together 
with supporting documents to the Company Secretary at Company Secretary Department, 
230/7 Thesaban Rangrak Nuea Road, Lat Yao Subdistrict, Chatuchak District, Bangkok 10900 
by April 21, 2021, or at least half an hour before the meeting commencement. The Company 
officers have time to review documents and be in time for the opening of meetings. 
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Voting 

General Agenda 

1. A voting in each agenda shall be made openly which one share shall be entitled to one vote. 
Shareholder or proxy shall make only one vote for approval, disapproval or abstention. The allocation 
of voting is not allowed (except voting of the Custodian). 

2. In case of proxy: 

2.1 The proxy shall vote in accordance with the determination given by the shareholder as 
specified in the Proxy Form. Any vote not in accordance with the Proxy Form is invalid and 
shall not be counted as the vote of the shareholder. 

2.2 case the shareholder does not specify the determination or the determination is unclear, or 
the Meeting considers or resolves any agenda other than that specified in the Proxy Form, or 
there is any change or increment of fact, the proxy shall be authorized to consider and vote 
on such matter as he or she deems appropriate. 

Agenda on Election of Directors (Agenda 5) 

Pursuant to the Company's Articles of Association Clause 20, requires the meeting of shareholders to appoint 
the director which pass the resolution by the majority of votes according to the following procedures and 
methods. 

(1) Each shareholder shall have one vote (1) for each share (1). 

(2) Each shareholder may exercise all the votes he or she elect one or several persons as director or 
directors. If several persons are to be elected as directors, the shareholder may allot his or her 
votes to any person in any number. 

(3) After the vote, the candidates shall be ranked in order descending from the highest number of 
votes received to the lowest and appointed as directors in that order until all of the director 
positions are filled. There is an equality of votes cast for candidates in descending order causing 
the number of directors to be exceeded. The remaining appointments shall be made in a manner 
determined by the chairman. 

To comply with the principles of good corporate governance, Agenda No. 5: To consider and approve the 
appointment of directors to replace those who retire by rotation. The Company shall collect ballots from 
shareholders who attend the meeting; both votings agree, disagree, and abstain. 

Voting Procedures 

Part 2: Voting Procedure, Counting, and Announcement of the Vote 
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The Chairman shall inform the meeting the details of voting criteria and procedures in each agenda as follows: 

1. The Chairman shall propose the meeting to vote on each agenda by asking time by time whether there 
is any shareholder who approves, disapproves, or abstain. In case of shareholder’s disapproval or 
abstention, shareholder or proxy shall raise their hand except for secret voting). The rest shall be 
regarded as approved without showing off their hand. Shareholder or proxy shall make only one vote 
for approval, disapproval, or abstention (except for the vote of Custodian which the allocation of the 
vote is allowed as specified in the Proxy Form). 

2. The Company has appointed an independent external legal advisor (Inspector) to examine the vote-
counting in the shareholders 'meeting to ensure the transparency of the shareholders' meeting, 
legitimate and the Articles of Association. 

The resolution of the shareholder's meeting must consist of the following votes. 

- General case: the resolution shall be passed by a simple majority vote of the shareholders present at the 
meeting with the right to vote. 

- Other cases in which the law or the Company's Articles of Association stipulated otherwise: the resolution 
shall conform to the law or the Company’s Articles of Association which the Chairman shall inform the 
Meeting before voting in each agenda. 

1. In the event of a tie vote, the Chairman of the Meeting shall have a casting vote. 

2. A shareholder who has any special interest in a resolution, except for voting on the election of 
Directors, cannot vote on such resolution. A shareholder having special interest or proxy of such 
shareholder may be invited by the Chairman to temporarily leave the meeting. 

3. Secret voting may be made upon the request of at least five shareholders and the Meeting resolves 
accordingly. The Chairman shall specify the method for such voting and inform the Meeting before 
voting in the agenda resolved to vote secretly. 

Vote Counting and Announcement of the Result 

Prior to the Meeting, the Chairman shall inform the method of vote counting. The counting of votes for each 
agenda shall be made from the voting of shareholders or proxies present at the meeting with the right to vote. 
The Chairman would request shareholders or proxies who wish to disapprove with or abstain from voting on 
each agenda item to indicate their votes by raising their hand and marking on the ballots. The total votes cast 
in disapprove or abstention, as well as the invalid ballots (if any), shall be deducted from the total number of 
votes attending the Meeting for each agenda. The remaining votes shall then be counted as approval votes. 
The voting result of every agenda shall be informed to the Meeting before the Meeting is adjourned. However, 
the number of shareholders in each agenda may not be the same as some shareholders who attend additional 
meetings or leave first. 
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A voting ballot is considered invalid when shareholders or proxies do not clearly express their intention on the 
ballots, such as there are more than one marked box on the ballots or there are split votes (except for the case 
of custodian) or there is no countersign on the ballot where changes of votes are made. 
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Enclosure No.8 

The Company’s Articles of Association concerning the Shareholders Meeting 

Section 3 
Director 

20 The directors shall be elected at the meeting of shareholders in accordance with the following rules 
and procedures: 

 (1) Each shareholder shall have a number of votes equal to the number of shares held. 

(2) Each shareholder may exercise all the votes he or she elect one or several persons as director 
or directors. If several persons are to be elected as directors, the shareholder may allot his or 
her votes to any person in any number 

(3) After the vote, the candidates shall be ranked in order descending from the highest number of 
votes received to the lowest, and shall be appointed as directors in that order, until all of the 
director positions are filled. Where there is an equality of votes cast for candidates in 
descending order causing the number of directors to be exceeded, the remaining appointments 
shall be made by drawing lots in a manner determined by the chairman. 

22 At every annual general meeting, one-third (1/3) of the directors shall vacate in proportion. If the 
number of directors is not a multiple of three, the number of directors closest to one-third (1/3) shall 
vacate. 

 The directors to vacate office in the first and second years following the registration of the company 
shall, unless otherwise provided in the articles of association, be drawn by  lots. In every subsequent 
year, the directors who have been longest in office shall vacate  office. The director who vacates office 
under this section may be re-elected. 

32 The directors are entitled to receive remuneration from the company in the form of rewards, meeting 
allowances, bonuses or other types of benefits in accordance with the articles of association or by 
approval from the resolution of the shareholders’ meeting comprising of votes of no less than 2/3 of all 
eligible votes attending the meeting, which may specify the exact amounts or criteria occasionally or 
permanently until further changes are made and in addition, the directors may receive allowance and 
benefit according to the company’s regulations. 

The provision in the first paragraph shall not affect any staff or employee who has been elected as 
director with regard to his/her the right to receive remuneration and benefit as a staff member or 
employee of the Company. 

 The payment of remuneration under paragraph one and two shall not be contrary to or inconsistent 
with the maintenance of the qualifications of independent directors as prescribed by the Securities and 
Exchange Act. 
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Section 4 

The Shareholders’ Meeting 

38. The board of directors shall call a meeting of shareholders which is “an ordinary general meeting of 

shareholders” within four (4) months of the last day of the accounting year of the Company. Meetings 

of shareholders other than the one under paragraph one shall be called “extraordinary meetings”. 

 Directors may call for an extraordinary meeting at any time as deemed suitable or one or more 

shareholders holding the aggregate number of shares of not less than ten (10) percent of the total 

number of shares sold may, by subscribing their names, request the Board of Directors in writing to 

call an extraordinary meeting at any time but the reasons for calling such meeting shall be clearly 

stated in such request. In this regard, the Board of Directors shall proceed to call a meeting of 

shareholders to be held within forty-five (45) days as from the date the request in writing from the 

shareholders is received. 

 In case the Board of Directors fails to arrange for the meeting within such period under paragraph two, 

the shareholders who have subscribed their names or other shareholders holding the required 

aggregate number of shares may themselves call the meeting within forty-five (45) days as from the 

date of expiration of the period under paragraph two. In such case, the meeting is deemed to be 

shareholders’ meeting called by the Board of Directors, and the Company shall be responsible for 

necessary expenses as may be incurred in the course of convening such meeting and the Company 

shall reasonably provide facilitation.  

 In the case where, at the meeting called by the shareholders under paragraph three, the number of the 
shareholders presented does not constitute quorum as prescribed, the shareholders under paragraph 
three shall jointly compensate the Company for the expenses incurred in arrangements for holding that 
meeting. 

39.         Transactions to be conducted at the annual general meeting are as follows: 

(1) Reviewing the report of the Board of Directors covering the Company’s business during the 
preceding year as proposed by the Board of Directors; 

(2) Considering and approving the balance sheet and profit and loss account in the past year; 

(3) Considering the appropriation of profits and dividend payment; 

(4) Electing new directors in place of the those who retire by rotation and determine their 
remuneration; 

(5) Appointing the auditors and audit fees; 
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(6) Other businesses. 
40. In summoning the shareholders meeting, the Board of Directors shall prepare an invitation notice of the 

meeting specifying the place, date, time, agenda and the matters to be submitted to the meeting together 

with appropriate details stating clearly whether they will be for acknowledgement, for approval or for 

consideration, including the opinions of the Board of Directors on the said matters and shall send the 

same to the shareholders and the Registrar for information not less than seven (7) days prior to the 

meeting. 

 Publication of invitation of the meeting shall also be made in a newspaper for three (3) consecutive 

days no less than three (3) days prior to the meeting. 

 

41. At the shareholder meeting, the shareholders may authorize other persons as proxies to attend and 

vote at the meeting on their behalf. The proxy does not need to be a shareholder of the Company. The 

instrument appointing the proxy must bear the shareholder's date and signature that appoints his proxy 

and must be following the form specified by the Registrar. 

 The instrument appointing the proxy shall be submitted to the Chairman of the Board or a person 
entrusted by him at the meeting before the proxy's attendance. 

 
42. At the shareholders meeting, there shall be shareholders and proxies (if any) attending the meeting at 

a number amounting to not less than twenty five (25) persons or not less than one half of the total 

number of shareholders holding shares altogether amounting to not less than one-thirds (1/3) of the 

total number of issued shares to constitute a quorum.  

If after one hour from the time fixed for shareholder meeting, the number of shareholders present is 

insufficient to form a quorum as specified, if such shareholder  meeting was convened at the 51 

request of shareholders, it shall be canceled. If such shareholder meeting was not convened at the 

request of shareholders, the meeting shall be called again and, in this latter case, notice calling for the 

meeting shall be sent to shareholders no less than seven (7) days before the date of the meeting. In 

the latter meeting, a quorum is not compulsory. 

43.  In the shareholders meeting, the Chairman of the Board of Directors shall preside over the meeting 
and conduct the meeting to comply with the Company's article association concerning the meeting of 
shareholders. If the Chairman is not present or is unable to perform the duty, and if there is a Vice-
Chairman, the Vice-Chairman present at the meeting shall be the chairman of the meeting. If there is 
no Vice-Chairman or there is a Vice-Chairman who is not present at the meeting or cannot perform his 
duties, the shareholders attending the meeting shall elect one of the shareholders among them to 
preside over the meeting. In addition, the meeting of shareholders shall follow the sequence of the 
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agenda stipulated in the notice call¬ing for the meeting, unless the meeting pass a resolution allowing 
a change in the sequence of the agenda with a vote of not less than two-thirds (2/3) of the number of 
the shareholders present at the meeting. 

44. In casting votes, one (1) share shall have one (1) vote. In voting, the requirement to the effect that one 

share shall carry one vote shall not apply to the case where the company issues preference shares on 

the proviso that the right to vote accorded thereto shall be inferior to that accorded to ordinary shares. 

 If two or more persons jointly subscribe for or hold one share, shall appoint only one of them to 

exercise the right as a shareholder for voting. 

 Voting shall be conducted openly, except that voting shall be by secret ballot where so requested by 

not less than five subscribers and so resolved by the meeting, in which case the procedure for voting 

by secret ballot shall be as determined by the person presiding over the meeting. 

 A shareholder having special interest in a given matter has no right to vote on such matters except for 
the election of directors where there is no restriction. 

45. The resolutions of the shareholders meeting shall be passed by the following votes: 

(1) In a normal case, a majority of votes of the shareholders present and voting at the meeting is 
required, provided that in the case of an equality of votes, the person presiding over the 
meeting shall have an additional vote as a casting vote.  

(2) In any of the following cases, votes of not less than three-fourths of the total number of votes 
of shareholders present at the meeting and entitled to vote are required. 

(a)  Selling or transferring the undertaking of the company, in whole or in substantial part, to 
any other person 

(b)  Purchasing or taking a transfer of the undertaking of any other listed company or a 
private company to be owned by the company. 

(c)  Concluding, modifying or terminating any contract concerning the granting of a lease of 
the company’s undertaking in whole or in substantial part, the entrusting of any other 
person to manage the business of the company, or an amalgamation of the undertaking 
with any other person with a view to sharing profits and loss. 

(d)  The increase or decrease of the Company’s capital. 

(e)  The amendment or alteration of the Memorandum or Articles of Associations 

(f)  Issuing debentures 
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(g)  The amalgamation of the Company 

(h)  The dissolution of the Company 

(i) Other matters as required by law 

46. In the case where the consideration of the business in order of the agenda is unfinished or the 
consideration of the business proposed by the shareholders, with the aggregate number of shares of 
not less than one-third of the number of shares sold is unfinished, as the case may be, and an 
adjournment of its consideration is necessary, the meeting shall fix the place, date and time of the next 
meeting and the board of directors shall send a written notice summoning a meeting, with an indication 
of the place, date, time and the agenda of the meeting to the shareholders not less than seven days 
prior to the date of the meeting, provided that the notice summoning the meeting shall also be 
published in a newspaper not less than three days prior to the date of the meeting. 

47. The place of the shareholders’ meeting shall be in the locality in which the head office of the company 
is located or in a nearby Province, unless otherwise stipulated by board of directors, or the person 
assigned by the Chairman of the Board. 

Section 6 

Dividend payment and reserve funds 

53. No dividends shall be paid, other than the resolution of the shareholders' meeting or the Board of 

Directors in the event of an interim dividend payment, the dividend must be paid from the profit only. 

 The payment of a dividend shall be made within one (1) month from the date the resolution was 

passed by the shareholder meeting or by a meeting of the Board of Directors, as the case may be. 

Written notice of the payment of dividend shall also be made in a local newspaper for a period of not 

less than three (3) days. 

54. The Company may announce and pay dividends after compensation for its accumulated loss. In the 

case where a company has lost, no dividends shall be paid until the problem has resolved. 

55. The board of directors may, from time to time, pay interim dividends to shareholders when it is 

apparent that the company has such reasonable profits as to justify such payment, and, when 

dividends have been paid, the board of directors shall report it to the shareholders at the next meeting. 

56. Unless otherwise provided in the articles of association insofar as they are concerned with preference 

shares, dividends shall be distributed in accordance with the number of shares, with each share being 

accorded equal distribution. 
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57. The Company must appropriate part of its annual net profits to a reserve fund in an amount of not less 

than five percent of the annual net profits with the deduction therefrom the amount representing the 

accumulated loss carried forwards (if any) until this reserve fund reaches the amount of not less than 

ten percent of the registered capital. 

 Other than such reserves, the Board of Director may propose to the meeting to pass a resolution to 

allocate other reserves as it may be useful for the business operations of the Company.  

 The Company may, upon approval by a meeting of shareholders, transfer any other reserve funds, 

such legal reserve, reserve fund, and surplus reserve fund in compensation for its accumulated loss.  

58. In the case where a company has not sold its shares up to the registered number or has registered an 
increase of its capital, the company may pay the whole or part of its dividends by issuing new ordinary 
shares to shareholders with the approval of a meeting of shareholders. 

Section 9 

Auditing and Auditor 

64. The board of directors must cause to be made a balance-sheet and a profit and loss account as of the 
end of the company’s accounting year to be submitted to an annual ordinary meeting of shareholders 
for consideration and approval. Whereby the balance-sheet and the profit and loss account must be 
audited by an auditor prior to their submission to a meeting of shareholders. 

65. The board of directors shall send the following documents to shareholders together with a written 
notice summoning an Annual General Meeting: 

 (1) A copy of a balance-sheet and of a profit and loss account audited by an auditor and an audit 
report of the auditor. 

 (2) An annual report of the board of directors and supporting document. 

66. A company must make available and keep a register of directors, the minutes of meetings of the board 
of directors and the minutes of meetings of shareholders at the principal business office of the 
company but the company may entrust any person to keep such documents and register on its behalf 
at any place, provided that prior notification thereof shall be given to the Registrar and the same shall 
be kept in the locality where the its principal business office is located. 

67. At an annual general meeting of shareholders of each year, there shall be an appointment of an 
auditor and the determination of an audit fee of the company. In appointing an auditor, the former 
auditor may be re-appointed. 
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68. The auditor may be the Company’s shareholders but must not be a director, member, employee or a 
person holding any office of the Company. 

69. The auditor has the power to examine accounts, documents and any other evidence related to 
revenues, expenses, assets and liabilities of the Company during office hours of the Company. For this 
purpose, the auditor shall have the power to inquire any director, member, employee or person holding 
any office of the Company and its agents or order such persons to give explanations or furnish 
documents or evidence related to the operation of business of the Company. 

70. The auditor must make a report for submission to the annual general meeting of shareholders under 
the law on auditing. 

71. The auditor has the right to prepare written explanations for submission to a meeting of shareholders 
and is obligated to be present at every meeting of shareholders at which a balance-sheet, a profit and 
loss account and any problem concerning accounts of the Company is scheduled to be considered, for 
giving shareholders explanations on the auditing, and the Company shall also furnish the auditor with 
the Company’s reports and documents which are to be received by shareholders at such meeting of 
shareholders. 
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 Enclosure No. 9 

Miracle Grand Convention Hotel, Vibhavadi-Rangsit Road, Laksi, Don Mueang, Bangkok 

Tel. 0-2575-5599 
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Enclosure No. 10 

Request Form for the Printed Version of the 2020 Annual Report and/or Financial Statements  

CPT Drives and Power Public Company Limited   

Dear Shareholders, 

CPT Drives & Power Public Company Limited has prepared the Annual Report 2020 (including Financial 

Statement for the year 2020) in the form of QR Code, delivered to the shareholders together with this invitation 

letter. 

the printed documents requested, and fill 

in the details below, then submit it at the registration point on the meeting date, April 27, 2021, or return to the 

Company as the address provided. The hard copies of the annual report will be sent through the post for those 

who cannot pick them up themselves. 

The printed documents requested: 

 Annual Report for the year 2020 

 Financial Statements for the year 2020 (as of December 31, 2020) 

Please Specify           Thai version  English version 

I,              

Address            

Subdistrict      District      

Province       Post Code     

Tel      Fax        

E-mail              

 Remarks: After completion of the information above, please return this form to: 
- Fax 02-580-6332, or E-mail address: info@CPTthailand.com  
- Post Mail with brackets; (Request for printed copy of Annual Report for the year 2020), return to 

CPT Drives and Power Public Company Limited. 230/7 Thetsabarnrungruknuer Road, Ladyao, 
Jattujak, Bangkok 10900 

Should you have any query or suggestion, please contact: Ms. Pakamas Chimlek 
CPT Drives and Power Public Company limited  
Tel: 02-954-2590-2 



 

CPT 
Professional for Drives and Power 

 

 

 

 

 

 

 

 

 

 
 
CPT Drives and Power Public Company Limited 
 
Head office: 
230/7 Thetsabarnrungruknuer Road, Ladyao,  
Jattujak, Bangkok 10900 
Tel: 02-954-2590-2, 02-954-2630-2 
Email: info@CPTthailand.com 
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